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pBIe aeT MHTErpalus ee ydacTHUKaM. Beiaensior
IISITh OCHOBHBIX (JOPM MHTETPAIIMOHHBIX POLIECCOB
1 CO3/IaHMsI MEKTOCYNapCTBEHHBIX OOBETMHEHHN!
30Ha CBOOOIHOW TOPTOBIHM, TaMOXXEHHBIH COI03,
00MIHii PBIHOK, SKOHOMHYECKUH (BaIIOTHBIIN) COIO3,
9KOHOMHUKO-TIOJIUTHYECKass MHTerpanus (rocymap-
CTBO B (opme enepanuu win KoHbemepaimn).
WHTerpaninoHHeple MPOIECCHl  apryMEHTUPOBAHO
paccMarpuBaroTCsl Ha IpUMepax MHTETPaliOHHBIX
oobequaennit EBporer, CeBeproit u FOxHOM AMme-
puKH, AGQpHUKaHCKOTO KOHTHHEHTa, A3UH 1 THX00-
KEaHCKOTO PETrHOoHa, SKOHOMUYECKO HMHTerpanuu
ctpan B pamkax CHI.

ABTOpBI B OTMHHA/LIATON IIaB€ OTMEYAIOT, 4TO
B PETYJIMPOBAHUN MHPOBOH HKOHOMHKH Ba)KHYIO
POJIb UTPAIOT PA3TIMYHBIC MEXTYHAPOJHBIC OPTaHH-
3amun. B pabote mpencrapieHa ux KiaccuuKamms
Y OCHOBHBIC THMBL. MHTepec mpencrasiseT o030p
JICHCTBYIOIIMX MEXKyHAPOIHBIX OpraHU3aluii, crie-
LUATU3UPOBaHHBIX yupexxaeHuil cucrtemsl OOH,
9KOHOMHMYECKUX OpraHu3alni, KOOPIUHUPYIOIINX
MESK/TyHapOIHYIO TOPTOBIIIO; MEKTyHapOIHBIX Ba-
JIOTHO-KPEIUTHBIX U (PUHAHCOBBIX OPTaHU3ALIUH.

Ilpenmerom paccMoTpeHHsl B JBEHAIATOU
1aBe CTajid IIo0albHble MPOOJIEMbl COBPEMEH-
HOCTH ¥ MEXAYyHapoaHas SKOHOMHYEcKas 0e3-
OIIaCHOCTh. ABTOPBI M3JIaraloT OCOOEHHOCTHU IJIO-
OampHBIX TPOOIIEM, BBIIEIAIOT WX THIBL. OcoObIi
MHTEpEC TIPEJCTABISET pPACKPHITHE B yueOHMKE
CYIIHOCTH YKOHOMHYECKOH 0e30MacHOCTH, Hallu-
OHAJIbHBIX HHTEPECOB, YKOHOMHYECKOW IMOMOIIH,
MHUPOBOTO SKOHOMHUYECKOTO Mopsaka. BHuUMaHUIO
CTYAEHTOB IIPEAJIOKEH aHAIN3 Yrpo3 SKOHOMHUYeE-
CKOM 0€30ITaCHOCTH 1 MX ITOCIIEACTBUMA.

B mocnexmelt TpuHaamaToil TiaBe y4deOHOTO
NnocoOMsl MPEJIOKEH aHAlIM3 Pa3BUTHSI PETMOHOB
B COBPEMEHHOH MHPOBOIl IKOHOMHKE, UTO HMeEET
00JIBIIIOE HAYYHO-METOANYECKOE 3HAUCHHE.

OCo0eHHOCTh Y4eOHOTO TOCOOMS 3aKITI0YACT-
Csl B TOM, UTO MaTepHall MO KaXJOH TeMe JAaHHOTO
W3/1aHUS TIPEACTABIICH B BHIE CTPYKTYPHBIX CXEM,
tabmii, rpadukoB u Gopmynn. OpUTHHAIBHOCTH
CIKaToOro M CXEMaTHYHOTO M3JIOKEHHs IPoOJieM MH-
POBOM PKOHOMHUKH JaeT BO3MOKHOCTb AKIEHTHPO-
Barh BHMMaHWE Ha HamOojee BaXXKHBIX M Y3JIOBBIX
mpobiemMax Kypca, oOecredunBaeT HaISIHOCTh
1 yNIPOIIAeT BOCIPHUSTUE CIOXKHBIX BOIIPOCOB JIHC-
IUIIMHBL « MupoBas 5KoHOMHUKa». Kpome Toro, qaH-
HBII rpauUecKuii MaTeprual MOXKET ObITh OCHOBHOM
JUTSL IPOBEJICHHS 3aHATHH C MCHOJIL30BAHIEM MYJIb-
THUMEIMHHBIX ¥ TEXHUYECKHUX CPEICTB O0yUCHUSL.

®UHAHCOBbBIA MEHEJI)KMEHT
(yuyeOHoOe nocodue)
IOBuma H.B.

Espasutickuii nayuonanohulil ynusepcumem
um. JI.H. I'ymunesa, e-mail: nraikhan@mail.ru

1. 3aMBbIcen 1 TIeTTH Y4eOHOTO ITOCOOMS 000CHO-
BaHbI BO3paCTaHUEM PO (DUHAHCOBOW COCTABIISI-
ome B 3pPEKTUBHOM YNPaBICHUH MPEATNPHUITH-

MU ¥ OPTaHM3allUsAMHU B COBPEMEHHBIX YCIIOBHAX
pa3BUTHUs HAMOHAJIBHOW M TNIOOATBHON SKOHOMH-
ku. OHM TpenonpenencHsl TUIOBOM MporpamMMmoil
Kypca «DHUHAHCOBBI MEHEKMEHT» W UCXOMAT W3
Hee. TWITOBBIE MPOrPaMMBbl, KaK M HICTOYHUKH U3Y-
YEeHUs! Kypca, Hy’KJJalOTCSI B yCOBEPIIEHCTBOBAHHH.
Onu TpeOyIOT OCMBICIICHUSI, HAPSAY C 3apyOe)KHBIM
OIBITOM, COOCTBEHHOW MPaKTUKU TIPUMEHEHUs! (u-
HAHCOBOTO MEHEXKMEHTa Ha NpeAnpustusx. Jias
pacmmpeHus mpenMeTa U3ydeHHs] BBECHBI HOBBIC
TEMbI ¥ KypCbhl, OTCYTCTBYIOIME B THUIIOBOH MpO-
rpamMMe. OTO BOMPOCHI — TEOPETUKO-METOIONIOTH-
4eckoro 00OCHOBaHHMSI, PABOBOM 0a3bl, MPUHSTHUS
peuieHuit (UHAHCOBOIO MEHEKMEHTa | paspa-
OOTKM pa3NMYHBIX HaNpaBIeHUH (UHAHCOBOW MO-
JUTHUKH, BKIIIOYAsl YIPABICHUE MEKTyHAPOJHBIMU
(bMHAHCOBBIMH OTlEpanysMH U 1Ip. Psax Tem 3Haun-
TENBHO PACIIUPEH U pacCMaTpPUBAETCs C MO3HIUI
YKpEIUICHUS] KOMIIETEHIIMU OyAyIIuX (hHMHAHCOBBIX
MEHE)KEPOB.

2. [IpeobnagaronmM METOJOM TPH HATMCAHUN
yueOHOro 1mocoOus cTajl KOMIIETEHTHOCTHBIH MOA-
XOJI, UTO COOTBETCTBYET TPEOOBAHUSAM MOJIEPHH3a-
MU CHCTEMBbI 00paszoBaHus Mo bomoHCKOMY TIpo-
ueccy. Jis ycuiieHnst KoMIeTeHIni 00y4aionmxcst
B K&)XXJyI0 IVIaBy BKIIFOUeHBI «KITloueBble TEPMUHBI
W TIOHATHS» 1 «Bompocsl 11 KOHTpois M camo-
nposepkm». OHM TakKe MOTYT HCIIOIB30BaTHCS
MPU TOATOTOBKE K MPAKTUYECKUM 3aHSATHAM, BBI-
nonuenuu 3aganuii mo CPC u CPCII. B ctpykType
IJaB COJEPIKATCS CBEACHUS 10 SKOHOMUYECKOMY
MeXaHU3My, (PMHAHCOBOMY aHaJIM3y, ONTHMHU3ALNT
CTPYKTYpPBI ()MHAHCOB, UCIIOIB30BAHUIO YIIPaBIICH-
YECKHX TEXHOJIOTMH ¥ APYTMM acIeKTaM IPaKTH-
YECKOW NIESITeNbHOCTH (PMHAHCOBBIX MEHEIKEPOB,
BKJTIOUas 3apyOeKHBIN OMBIT. Llenu MeToanyeckoro
XapakTepa MpecieIyloT U IPUBEICHHBIC B KOHIIE
yuedHoro nocobust 5 Ilpunoxenuii. Crennpuxy
Criiicka JIMTepaTyphl OTPAXKaeT ee COCTaB, IJe Ha-
psany C M3maHWAMHU N0 (pUHAHCAM W (PMHAHCOBBIM
OTeparysaM MpPeICTaBIEHbl HCTOYHUKH 110 00IeMy
MEHE/DKMEHTY U JPYrMM (yHKIMOHAIbHBIM Ha-
MIPABJICHUSAM CUCTEMBI YIIPaBICHUsSI IPEATIPUSITHEM.

3. OpuruHansHOCTh 1-if IIaBBI y4eOHOTO mo-
cobust B TOM, 4TO B HEH CHCTEMaTH3MPOBAHBI MO-
JIOKEHMSI O TEOPETHUECKUX OCHOBAaxX (PUHAHCOBOTO
MEHEHKMEHTa, 000CHOBaHA €ro HEOOXOIUMOCTb,
CYIIHOCTb, IIeNIb U 3a7a4M. 3/1eCh K€ MPHUBOTUTCS
XapaKTepUCTHUKA KaTETOPUH, a TaKXKe — IPUHIUIIOB
n QyHKIUHA, paccMaTpUBaIOTCS Hay4YHBIC IIKOJIBI,
KOHIIETIIIMY U KOHIETITYaJIbHbIE MOAETH (PUHAHCO-
BOTO MEHE/KMEHTA. 2-5 [J1aBa PacKpbIBAET METO-
JIOJNIOTHIO (PMHAHCOBOTO MEHE/PKMEHTA, OMHPasiCh
Ha OCHOBBI (DMHAHCOBOW MaTeMaTHKH M 0a30Bble
nokasaresii pUHaHCOBOTO MEHE/KMEHTa, ONUCaH-
HBIC B OTEUECTBEHHOHN M 3apyOeKHOH JHTeparype.
Opranu3annoHHBIA MeXaHW3M (UHAHCOBOTO Me-
HE/DKMEHTA pacKpbiBaeTcs B 3-i IJIaBe uepes3 mpu-
3My €r0 OpraHHM3alM{ KakK BHJAA YIPaBICHUYECKOI
JiesITeIbHOCTH. B 4-H 1aBe, Takke OpUTHHANb-
HOM MO aBTOPCKOMY 3aMBICITY, CHCTEMATU3UPOBAHbI
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TIPaBOBBIC OCHOBHI JICATEIFHOCTH CYOBEKTOB (hu-
HAHCOBOTO MeHekMeHTa B Kazaxcrane, M3y4eHO
[PAaBOBOE PETYIUPOBAHKUE OTACIBbHBIX (DUHAHCOBBIX
omnepanuil npeAanpusaTuii. B 5-if rmaBe uzydaercs
MEXaHN3M IPUHITUS PEUICHUH 10 YIpaBICHUIO
(hMHAHCOBBIMHU OTEPAIMSIMHA TIPEATIPUATHN, BBISC-
HSIOTCS. OCOOCHHOCTH TPWHATHA pelIeHu B (u-
HAHCOBOM MEHEKMEHTEe W MX HH(OPMALMOHHASL
0aza. 6-s1 maBa oOpaiieHa rnpooiemMe pucka IMpu-
HAATHS (PMHAHCOBBIX pelieHni. B ormmume ot Tpa-
JULHOHHBIX ITOJXO/IOB, IJIE PAacCMOTPEHHE TEMbI
OTPaHUYCHO aHAIM30M (PUHAHCOBBIX PUCKOB, pac-
CMaTPHUBAIOTCS YIPABICHUYSCKUE H JPYTHE PHUCKH,
BIIMSIIOIIUE Ha yIpaBiieHne (GUHAHCOBBIMH OIepa-
UMM TIPEANpUATHI. AKIEHTHPYeTCS BHUMaHHE
Ha JIByX OCHOBHBIX IOAXOIaX B paboTe (pHHAHCO-
BOTO MEHEKepa — pUCKax IPHUBICYCHHUS M PUCKaX
BJIOKCHUSI (DPMHAHCOBBIX PECYpCOB MPEATPHUSITHH.
B 7-ii n 8-ii raBax n3y4aroTcsi OCHOBHbBIE HHCTPY-
MCHTBI U HCKOTOPBIC TEXHOJIOTUU (bI/IHaHCOBOFO Me-
He/pkMeHTa. COOTBETCTBEHHO, PacCcMaTpUBAIOTCS
(DMHAHCOBBII M yIIpaBIEHUSCKUH yueT; (pUHaHCO-
BBIH aHaiM3; (PUHAHCOBBIN MPOTHO3 M IUIAHWPOBA-
HUE. A TakKe BBIICHACTCS CYTh TEXHOIOTHHA (u-
HAHCOBOTO MEHEKMEHTA, OIBIT W BO3MOXXHOCTH
NPUMEHCHUA KIIMPpUHTa B Ka4Y€CTBC HHCTPYMCHTA
ynpaBjieHusi Oe3HaJMYHBIMU pacyeTaMH U JIM3UH-
ra — B KauecTBe ()OPMbI MHBECTUIIMOHHOTO (pUHAH-
CUpPOBAHUSI.

Hanee B yueOHOM IMOCOOMH BHUMaHHE aKICH-
THUPYETCS HAa PACCMOTPECHUH MPEANPHUATHSI B Kade-
CTBE 00beKTa U CyObeKTa (PUHAHCOBBIX OTHOILICHUI
B PBIHOYHOM SKOHOMUKE. B 9-if ri1aBe npenmnpusitue
1 ero (PMHAHCOBBIC PECYPChl M3ydaroTcsl Kak 00b-
SKTHl YIPABICHUS, C IMO3UIMHA CHCTEMHOTO H IIPO-
[IECCHOTO YTIpaBIeHUA (PUHAHCOBBIMH pecypca-
mu. B 10-ii raBe naH aHajau3 OpraHU3aIlMOHHON
CTPYKTYpbI YIPABJICHUS, BKJIHOYass OCOOCHHOCTH
(DMHAHCOBOTO MEHE/KMEHTA B MaJlOM M CPEIHEM
OM3Hece M yNpaBJIeHUs] KOPIOPATUBHBIMH (hUHAH-
camu. CTparermyeckue acrekTsl (HHAHCOBOTO Me-
HE/DKMEHTA € MO3ULMM NMPUHATUS PELICHUN U pa3-
paboTKM (HUHAHCOBOW CTpATErWH MPEANPHUSITHS
paccmotrpensl B 11-if riaBe. B 12-if riiaBe  wus-
YUYAIOTCSl HEKOTOPBIE ACTIEKTHI MPHHATHS PEIICHUI
TAKTHYECKOTO U ONEPaTUBHOIO XapakTepa, a TaKkKe
METO/BI W HHCTPYMEHTHI YIIPABICHUS OOOPOTHBIM
KaluTajaoM IpeanpHusITHH.

Crnenyroumie mrects maB (13-18) akuenTtupy-
0T BHIMaHHE 00yJaronuxcsi Ha Hanboee BaKHBIX
acreKTax (DMHAHCOBOM IOJIMTHKH TMPEAIIPUSTHS.
B cdepe pazmemnienus (GUHAHCOBBIX PECYPCOB H3-
VYCHBI MOJIUTHKA PACIPEICICHUS MPHOBLIN TIPE/I-
MIPUATHUS U eTo OropKeTHas monuTrka (13-11 riaBa).
Mexaam3my pa3paOOTKH WHBECTHIIMOHHOW TOJH-
TUKW TIPEINPUATHS, C YI€TOM OCOOCHHOCTEH €ero
WHBECTHIIMOHHOHN JeSTEeIBHOCTH, HCIIOIb30BaHUS
METOJAMKH COCTaBJICHHS HHBECTHUI[MOHHOW CMEThI
U pacueTa aHain3a d3PPEKTUBHOCTH KAITHTaJIOBIO-
JkeHuH nocssieHa 14-g rimaBa. OTaenbHBIE aclek-
THl TOCYJApCTBCHHOW WONHUTHKU TOPTPETHHOTO
MeHeKMeHTa B Kazaxcrane, ero HEOOXOIMMOCTH
U CyTh, @ TAK)KE€ OCHOBHBIE CTpaTeruu (PUHaHCOBO-
ro MEHEPKMEHTa B YIPAaBICHUU MOpTdesneM LeH-
HBIX Oymar paccMoTpeHsl B 15-ii riiase. [Tonurnka
MpEANpUATHS B cpepe TpUBICUCHUS (HUHAHCOBBIX
PECYPCOB C TIO3UITUI OIIpeNeNeHIsI BETNIUHBI HEe-
00XOMUMBIX (PUMHAHCOBBIX CPEACTB, TIOJXOJOB
K OLIeHKe A(PEKTUBHOCTH MOJMUTHKH 3aMMCTBOBa-
HUS CPEIICTB, a TAKIKE 3apyOCIKHBIN OIBIT IPUBIIC-
YCHHS CPEACTB U3 BHEIIHUX MCTOYHHKOB, PacCMO-
TpeHbl B 16-i riaBe. IlonuTnka MakcUMH3aLUU
NpUOBUTH ¥ 3apyOEKHBIN OMBIT (pUHAHCHPOBAHUS
NPEANPUSITHS U3 BHYTPECHHUX HCTOYHHKOB H3yue-
Hbl B 17-if raBe. Cnexnyromas 18-s1 maBa nocssi-
IICHA aMOPTH3AIMOHHOW TOJIIUTHKE TPEAIPUSTHS,
KaK BaXHOMY HHCTPYMEHTY €ro (pMHAHCHPOBAHUS
W3 BHYTPCHHUX WCTOYHHKOB, BKJIOYas 3apyOeik-
HBI OMBIT (UHAHCHPOBAHHUSA W3 aMOPTHU3AI[HOH-
HBIX OTYHCIeHUH. 3akimrounTtenbHas 19-s1 riaBa
yueOHOro TMOCOOMsI MOCBSIIEHA MEXyHAPOIHBIM
orepanusM (HUHAHCOBOTO MCHEPKMEHTA W BKITIO-
yaeT (PMHAHCHPOBaHHE MEKYHAPOTHON TOPTOBIIH,
WHBECTHPOBAaHNE (PIHAHCOBEIX PECYPCOB 3a PyOexk
W PeryJINpOBaHUE BAJTIOTHOTO PHIHKA.

Pesynprarel usyueHuss xypca «@DUHAHCOBBI
MEHE/DKMEHT» M0 JTaHHOMY Y4eOHOMY ITOCOOHIO
MoJTyyar MHUpoKoe npuMeHenne. OHNM COOTBETCTBY-
10T TPeOOBaHMUSIM WHHOBAIIMOHHBIX ITOXOI0B B 00-
pa30BaHUM U MMEIOT IONTOCPOYHOE 3HaYeHne. OHI
CIIY’)KUT YKPEIUICHHIO OOIIeTeOPETHYECKON | Me-
TOJIOJIOTMYECKOH OCHOBBI (DMHAHCOBOTO MEHE/-
JKMCHTA MPEIIPUATHA U COJACPKUT WH(POPMAILIUIO,
HUMCIOIIYI0 TIPAKTUYECKOE 3HAYCHUE IS IPUHSATHS
(G (GEKTHBHBIX pEIICHUH CHeNHaICTaMH  ITOH
chepbl MEHEHKMEHTA.

FOpuouueckue nayku

WIEHTU®OUKALIUAA
KYJBTYPHBIX HEHHOCTEHN
(yuyeOHOe nmocodue)

JIsmyctun C.H., JIanyctuna H.C., [IpsixoB B.1.

Bnaousocmoxckuil ¢hunuan Poccutickoil mamodicennot
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B yuebHOM mocobun «/neHTuduranys Kyib-
TYPHBIX LIEHHOCTEi», aBTOPaMH KOTOPOTO SIBJISIOT-
cst Cepreit Hukomaesud JIsmycTwH, K.1.H., TOIEHT,

3aBeqyronmii kadeapoir TamoxxeHHOro nena BD
PTA, Haranps Cepreesna JlsamycTtuHa, K.10.H., 0-
LEHT Kadeapsl YroJOBHO-IIPABOBBIX AHUCIUILINH
JlanbHEBOCTOYHOTO TOCY/IApPCTBEHHOTO YHUBEPCH-
Tera myTeil coobuiennst u Brnamumup MBanoBuu
JpsKoB, 1.1.H., Tpoheccop, 3aMECTUTEIb TUPEKTO-
pa B® PTA mo Hay4HOIT paboTe, pacCMOTPEHBI BO-
MPOCHl UJICHTU(UKAMK KyJIbTYPHBIX IIEHHOCTEH,
nepeMeIiaeMbIX 4epe3 TaMOXKeHHYI0 rpanuiy Ta-
MOXEHHOTO COI03a.
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