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KasaxcraHckasi 9KOHOMUKA, KaK OJUH U3 CyOb-
€KTOB MHUPOBOTO WHBECTHIIMOHHOTO IpoIecca Tpa-
TUIIMOHHO YIIPABISCTCS WHHOBAI[MOHHBIMH HM-
MTyTbCAMH, UCXOMALINMH, MPEXKAE BCETO, U3HYTPH
ctpanbl. CerofHs TaKoW IOIXO/ HE COOTBETCTBYET
peanusM HOBOro BpeMeHu. Cpeu BaKHEHIITHX 0CO-
OCHHOCTEH OTCUCCTBCHHOW SKOHOMHKH, HE BCEraa
VYUTBIBAIOTCSI TPU TPOBEIACHUU JIKOHOMHYCCKOMN
MTOJUTHKHA PETUOHAIBHBIC WHBECTHIIMOHHBIC BO3-
MOYKHOCTH.

AKTyaJqbHOCTBIO JaHHOTO aHAJUTHYECCKOTO
0030pa SIBIACTCS IKCIOPTOOPUCHTHPOBAHHAS Ha-
MPaBJICHHOCTh Ka3aXCTAHCKOW AKOHOMUKHU. OIHUM
Y3 TPUOPUTETHBIX HAMPABICHUH pPErHOHAIBLHOTO
Pa3BUTHS SBISICTCS HHBECTHPOBAHUE.

Lenp mpoBemeHHOTO aHaNW3a — CHCTEMAaTH-
3a0Msl TEOPETHYECKUX W MPAKTUYCCKUX 3HAHUIL:
paspaboTka NpeayIoKEHUH U MyTel COBEPIICHCTBO-
BaHUsI MHBECTHUI[MOHHON MONUTHKU B PecryOimke
Kazaxcran.

B ocHoBe nr000¥ W3 WHBECTHIIMOHHBIX IIO-
JUTHK W KOMIUIEKCa Mep, MPEeATPUHIMAEMBIX
OpraHaMy TOCYIapCTBEHHON BJIacTH B MUPOBOM
HHBCCTHHHOHHOﬁ NMPaKTUKEC MPUMCECHUMBI TaKHEC
TEOPHH KaK:

1. KoHnenmust poyKTOBO-IIPOU3BOICTBEHHO-
ro nukia P. Bepona.

CormacHo KOTOPOHi, KayKaast MPON3BOJICTBEHHAS
CTaaus KU3HEHHOTO IHKJA TOBapa — pa3padoTka,
OCBOEHHE, 3peNOCTh, CTAaHAAPTH3AIMUSI — OCYIIECT-
BJISICTCSL B Pa3HBIX PETMOHAX CTPAHBI M3-32 PA3HOTO
Habopa (pakTopoB, BO3ACHUCTBYIOMIUX HA MX pa3Me-
IICHNE.

2. Konuenuus craauil TEppUTOPUAIIBHOTO Pas3-
BUTHS HHBECTHPYEMBIX POMBIIIIIEHHBIX (UPM.

B cooTBeTcTBUM € HEW BBIIENSAIOTCS CIETYIO-
IMe CTauu:

a) JIOKaJIM3alus — pa3BUTHE 3TUX MOITHOCTEH;

0) nucriepcust — QopmupoBaHue (GuIHaANOB
IIPOM3BOJICTBA HA MEpUPEPHH;

B) MEPEMEIICHUE IEHTPOB THKECTH B pas-
MEIIEHUH — IIEPEHOC TOJIOBHOTO TMPEIIPHITHS
B IIPOCTPAHCTBE B CBSI3U C U3MEHEHUEM CTPYKTYPbI
MPOM3BO/ICTBA U BBIITYCKaeMOI MPOAYKIMH, OOHOB-
JICHHEM IPOU3BOJICTBEHHOIO ammapara U BHeIpe-
HUEM HOBBIX TE€XHOJIOTHH, 3aKPBITHEM WU MOJEp-
HHU3alUeH yCTapeBIINX MPOU3BOICTB.

Tem He MeHee, TEpEUMCIICHHBIE TEOPUU HE
HaXOAAT IIUPOKOTO HCIIONB30BaHMSA, TaK KakK He-
JIOOIICHUBAIOT POJIb  COLMATBbHO-IKOHOMHYECKHUX
(hakTOpOB B pErHOHAX, OCOOEHHOCTH OpraHU3alnuU
MPOU3BOJCTBA HA TEPPUTOPHUH, HE YUUTHIBAIOT HeE-
00XOIMMOCTH CTPYKTYpHOH COaIaHCHPOBaHHOCTH
XO3SIICTBEHHOTO KOMIUIEKCA B LIEJIOM, a IIaBHOE,
BO3MO)KHOCTH €T0 YCTOWYHBOTO Pa3BUTHA.

[Ipesunent PecnyOnuku Kazaxcran H.A. Ha-
3apbaeB exerogHo BcBoeM [locmanmu Hapony
Kazaxcrana B KauecTBe OHOTO M3 OCHOBHBIX TIPH-
OPHTETOB Pa3BUTHS OOIIECTBA, HO B PA3HBIX HHTEP-
MpPEeTaLusIX, BBIAEISIET SKOHOMHYECKHH pocCT, Oa-
3UPYIOLIMICS HA OTKPBITOM PHIHOUYHOM SKOHOMMKU
C BBICOKHM YPOBHEM HHOCTPAHHBIX COEpeKEHHM.
[MonuTHka NpUBIEYEHUS MHOCTPAHHOIO KamuTasa
MCXOJHT U3 00IIEH 'KOHOMUUECKOH CTpaTeriy pas-
BuTHs Kasaxcrana.

HauGonee akTMBHBIMH CTpaHAMH — HHBECTOPA-
mu B pecriyoinuke sipisirorest CLA, Pocensi, Kana-
na, BenukoOpuranusi, Utanus u Kuraii.

C TOuKHM 3peHHsT IKOHOMHYECKOH Oe30macHo-
CTH, Ha HAII B3IVIS]], BAXKHBI /1B TApaMeTpa: 3aBUCH-
MOCTb HAIMOHAJIBHOM SKOHOMHKH OT HHOCTPAHHBIX
WHBECTHILUI, U POJIb TOCYNApCTBA U NHOCTPAHHBIX
HMHBECTOPOB. B 3aBHCHMOCTH OT HUX MOYKHO BbIJIe-
JIUTH YEThIPE THUIA HAI[MOHAJIBHBIX WHBECTHLIMOH-
HBIX cTpareruii. Jlanee cMOTpUTE PUCYHOK:

3aBUCHMOCTH SKOHOMUKH A4
OT MHOCTPAHHBIX MHBECTUIIUI
BBICOKAS 2 pl 3
HHU3KA
>
MaccuBHas AXTHBHAs

HCZI/;MOHLUZbele uneecmuyuoHHvle cmpamecuu
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W3 pucyHka BUIHO, YTO BO3MOXKEH IUIABHBII
nepexoJ| OT OfHOW cTpareruu K apyroil. Heo0xo-
JAUMO 3aME€TUTh, YTO ONPEACICHUC CTPATCIHUU B TY
WM MHYIO KaTEeTOPHUIO MOXKET BapbUPOBAThCA OT OT-
paciu K OTpaciu, OT KOMIAaHUX K KOMIIaHUU.

C yuerom mMmeromerocs mnorteHiuana [Ipasu-
tenbeTBO PecnyOmmkn Kaszaxcran caenao:

1) B AMaTsI co3/1aH TEXHOMAPK T10 TIPOU3BOICTBY
1 BHCIPEHUIO HOBBIX KOMITBIOTCPHBIX TEXHOJIOT Mﬁ,

2) CTenmHOTOpCK CcTasl IEeHTpOM Juls pa3pabo-
TOK B 00JIaCTH OMOTEXHOJIOTHIL;

3) Kyp4aToB — IIeHTp aTOMHOI SHEPTeTHKH;

4) IIpro3epck — MEHTP KOCMUYECKUX HUCCIIEIO0-
BaHMII.

MuBectunnonHas mnonutuka llaBnomapckoit
o0JlacTH HarmpasjieHa Ha CO3[aHue YCIOBHH s
AKTHBHOTO HCIIOJNB30BAHUSI MHBECTUIMHA W MHHO-
BallMi CaMOTo LIMPOKOTO CIEKTpa HalpaBIeHUN —
TEXHOJIOTHH, MEHEPKMEHT, MapKeTHHI, (pUHAHCHI,
HOBBILICHHS] KOHKYPEHTOCIIOCOOHOCTH PErnoHalIb-
HBIX KOMIIaHUil, pacHIMpeHHus BO3MOXKHOCTEH s
Pa3BUTHS MaJlOro M CpeIHEero OM3Heca B pETHOHE.
B sT0ii CcBsI3M OymyT MPUHUMATHCSI MEPBI, CIIOCO0-
CTBYIOIIHE!

— CO3JIaHMIO OJIArOIPHUSITHOTO MHBECTUIIMOHHO-
0 KJIMMara,

— MPUBJICUEHUIO  HWHBECTHLMH  NpeuMylie-
CTBEHHO B BBICOKOTEXHOJIOTHYECKYIO cepy;

— CTUMYJIMPOBAHUIO TIPUTOKA TPSIMBIX HHBE-
CTHIMH B PETHOH B IPHOPUTETHBIE OTPACIIN SKOHO-
MUKW,

— OCYIIECTBJICHUIO TapaHTHPOBaHUE OaHKOB-
CKUX KPEIUTOB U CTPAXOBAHUS;

— NPOJBMKEHUIO MHBECTHLIUOHHBIX IMPOEKTOB
1o (UHAHCHPOBAHMIO Yepe3 TOCYAAPCTBEHHBIC H-
CTHUTYTBI Pa3BUTHSL.

K OoCHOBHBIM IpHOpPUTETaM Pa3BUTHS PETHOHA
B OJrpKaiiiiue Tpu rojga OyayT OTHOCHTCS:

— YCKOPEHUE pa3BUTUS CYIECTBYIOUIUX MpPO-
W3BOJICTB C TMEPCIEKTHBHON AnBepcuduKanueid Ha
HOBBIC YKOHOMHYECKH BBITOAHBIC BUJIBI TPOIYKIINH;

— CO3/1aHNE HAyKOEMKHX MPOU3BOJICTB;

— IIMPOKOE BHEAPEHUE WHHOBALMM, HOBBIX
TEXHOJIOTHIA;

— pa3BUTHE COIMATBHOI cdepsl (0Opa3zoBaHue,
37paBOOXpaHEHHE), WHPPACTPYKTYpHI, €€ CTPOH-
TENBCTBO B CEIBCKOH MECTHOCTH.

Takum 00pa3oM, 3HAYNMOCTH WHBECTHIHN
B [laBnomapckoii obnactu, a Takke UX IUIAHHPO-
BaHME BO3POCIHU B IOCJIEAHNE TOABI B IEPUOJ pa3-
BUTUS PBIHOYHBIX OTHOILIEHUH, KOT/1a MPEANPUATUSL
BBICTYIIAIOT OCHOBHBIM CyOBEKTOM TAaKMX OTHOIIE-
Hul. Bo3pactaer mOTpeGHOCTH B MHBECTHIINIIX,
o000 GopMbl COOCTBEHHOCTH, Cpeiu €€ TMOJIb30-
BaTeJiel: MHIAMBUIYAIBHBIX IpEANPUHUMATENCH,
TOO, AO u apyrux BHeHIHUX nojib3oBareneil. Ho
9TO elle He TOBOPUT O TOM, YTO BCE U3 HUX MOIY-
Yar JOJTOKAAHHBIE MM HEOOXOIUMBIE CpPE/ICTBA,
TaK KaK 3TOT MPOIIECC HE UCKITI0YAET BO3MOXKHOCTH
JUTATENIEHON OIOPOKpaTHIeCcKOH Min OyMaskHOU BO-
JIOKUTHI. TOMbKO TE Cy6’l)6KTI)I, KOTOPbIE€ HE TOJIbLKO

CBOEBPEMEHHO, HO ¥ BOBPEMs IPHHUMAIOT perle-
HHA, HC 00s1Ch MHBCCTUIUOHHBIX PUCKOB, CMOTYT
pearn3oBaTh 3alyMaHHbIC IIPOCKTHI.

ITonBoast uror, MoxHO cka3ath, uto IlaBio-
Japckas 00JacTb OTHOCHTCS K pEerMOHaM, CIIo-
COOHBIM 00ECIEUNTh TPOPHIB B SKOHOMHIECKOM
pa3BUTHM CTpaHBl. A 3TO OIpeznensercs, B Ha-
CToAIEeM U OymyIIeM, MECTOM OOJIACTH B CHCTEME
MEKPETMOHAJIbHOT'O BSaMMOﬂeﬁCTBHﬂ, KPYIHBIM
JMBEPCU(PHUIIMPOBAHHBIM TTOTEHIIMAIOM, PeabHON
BO3MOXXHOCTBIO CYIIECTBEHHOTO PacUIMPEHHs HO-
MEHKJIaTYPbl IIPOM3BOJMMON B 00JIACTH MPOIYK-
IIUH, YCTOMYNBON BOCTPEOOBAHHOCTHIO OTJCIBHBIX
€€ BUJ0B Ha MUPOBBIX PBIHKaX.

HPEJINPUHUMATEJIBbCKUI
MNOTEHIUAJ BU3HEC-COOBIIECTB
(monorpadmus)

Bynaxwna O.H., bynakuna A.H., Bynmakuna E.H.

Cubupckuil pedepanvrulii yHusepcumem, Abaxan,
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K 80- mu aemuro zopoga Abaxarna
Macwmabor gesmeavHocmu 3asu-
cam om macuumabo8 MoIULACHUS ...

B ™Monorpadgum mpuBOAUTCS KOHIEHIHS 3(]-
(bCKTI/IBHOFO COlICﬁCTBPIH B pasBUTUHN Majoro
" CPpECAHCTO MPEANPHUHUMATEIIBCTBA B CTPAHE U PE-
ruoHax. OTMeuaeTcs, Kak BayKHO MPECTaBIIATh €r0
MIPUPOY, 3HATH TPOOIEMBI, HCCIEAOBATH XapaKTep
€ro B3aMMOCBS3M C OCHOBHBIMH COLMAIIbBHO— JKO-
HOMHMYECKMMH TIpOIlecCaMH. 3HAaHHE OCHOBHBIX
TEHICHIMM  pa3BUTHS  IPEAIPUHUMATENILCTBA,
(hopMupoBaHue ero 0COOEHHOCTEH B 3aBUCHMOCTH
OT U3MEHSIOUMXCSI BHEIIHUX YCJIOBUIH MO3BOJISET
OKa3bIBaTh BIMSHUE HA MPOTEKAIONIUE B ITOM CEK-
TOpe Tporecchl. BeipaboTka CKOOpANHUPOBAHHON
9KOHOMHUYECKON rOCY1apCTBEHHON M MyHHUILIMIAJIb-
HOI IOJIMTUKH, YUUTHIBAIOLIEH MHTEPECHl MaJIOro
U CpeZHero OM3Heca, CHOCOOCTBYET JOCTHIKEHUIO
SKOHOMUYECKOTO POCTA, MOBBIIIEHUIO YPOBHS JKU3-
HH HaceJIeHHs, COIIMAIBHON OTBETCTBEHHOCTH.

Momnorpadus axpecoBaHa acIIipaHTaM, TIPETo-
JlaBaTessM, CTyAEHTaM SKOHOMHYECKHX CIICIHab-
HOCTEH, N3y4alolyuX U HHTEPECYIOIUXCS paboToil
6usHeca.

PeiHOYHBIE TIpeoOpa3oBaHusl B CTpaHE BBI-
3BaJIM NIEPECMOTP HAayYHBIX KOHIENIMH SKOHOMH-
yeckoro passutus. Ocoboe 3HaueHWE Mprobdpena
TEOpeTHUeCKasl MEePeOleHKa MHCTUTYLMOHAIBHbBIX
OTHOWIEHUH B 3KOHOMHKe. Crapble HHCTHUTYTHI,
COOTBETCTBYIOIINE KOMaH/IHO-aAMUHUCTPATUB-
HOW CHCTEME, YCTYNalT MECTO HOBBIM, OTBEUalO-
MM PBIHOYHBIM NOTpeOHOCTSIM. OZHUM U3 TaKUX
WHCTUTYTOB  SIBISIETCSl  TPEIIPHHAMATEIBCTBO.
B pblHOUHON SKOHOMMKE TIPEIIPUHUMATEIHCTBO
COCTaBIIIET KJIFOUEBOE YCIOBHUE XO35HCTBEHHON Jie-
SATENBHOCTH.

Cospemennast Poccust, hopmupyst cBoil npen-
MPUHUMATEIBCKUN TTOTEHIINAI, UAET T0 MyTH pas-
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