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WuBecTHIMOHHAsT GAHKOBCKAsl ACSITEIBHOCTh BKIIIOYACT B CeOs JEATENBHOCTD MO MPUBICYCHUIO WITH HHBE-
CTHPOBAHMIO KallMTalla C MCIIONB30BaHHEM (DHHAHCOBBIX MHCTPYMEHTOB 0aHKa HA (MHAHCOBOM PBHIHKE C LEJBI0
MPUPOCTA CTOMMOCTH KamuTana y 6anka 100 KIHEHTa U MOMyYeHUs TpUObUTH. VIHBECTHIMOHHAST GaHKOBCKAsI JIesi-
TEJILHOCTh 00beIMHSAET OAHKOBCKHE HHBECTHLIMM M HHBECTHLIMOHHOE OaHKOBCKOE 00ciykuBaHue. Kparko onucaHbl
OCHOBHBIC HAIIPaBIICHUS JIEITEIEHOCTH OaHKa. BBIeIeHB! OCHOBHBIE CETMEHTHI NPENOCTaBIsIeMbIX yeiyT. Takxke
MPECTABICH KPATKUI aHAIN3 W PE3YJIBTAaThl HHBECTHIMOHHOW JAESTEIPHOCTH Ha PHIHKE HHOCTPAHHOTO KAIUTAIA.
PaccunraH ynenbHbIi Bec B 0011 CTPYKType MPOLEHTHBIX H OMEPALHOHHBIX TOXOIOB.
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Investment bank activity includes activities for attraction or investment of the capital with use of financial
instruments of bank in the financial market for the purpose of a capital increase in value at bank or the client
and receiving arrived. Investment bank activity unites bank investments and investment bank service. The main
activities of bank are briefly described. The main segments of the provided services are allocated. The short analysis
and results of investment activity in the market of the foreign capital is also submitted. Specific weight in the general
structure of the percentage and operational income is calculated.
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PBIHOK MHBECTHIIMOHHBIX OAaHKOBCKHX YC-
JyT sIBISIETCA CPepoit MpenrnpuHUMATEIHLCTBA
HE TOJNBKO OaHKOB, HO W HWHBECTUIIMOHHBIX
kommanuii. B mponecce mHrerpauuun Poccun
BO BCEMHPHOE XO3SHCTBO, TIIOOATU3AIUN XO-
35IUCTBEHHOM JEATEIbHOCTH W IOBBILIEHUS
00BEMOB TIPOAAKHU yCIYT B PA3BUTHIX CTPaHAX
0co0y10 aKTyaJIbHOCTh MPHUOOPENIO HccleaoBa-
HHUE MHPOBOTO OIIBITa CO3[aHUS U TPOABIKE-
HUSl HTHBECTUIIUOHHBIX 0AHKOBCKUX YCIYT B Ha-
mel ctpane. [1]

AKTyalnbHOCTb TEMBI JAHHOW CTaTbU OIpeE-
JeNsieTcs poucxotaiumMu B Poccnu sKoHOMMU-
YECKUMH TPEoOpa30BaHMSIMY, HANpPaBICHHBIMU
Ha pa3BUTHE (PMHAHCOBOTO PBHIHKA CTPaHBI, CO-
BEpIICHCTBOBAHNE (DHMHAHCOBO-KPEAUTHBIX OT-
HOIIEHU MEXTY S3KOHOMIYECKUMHE CyOBEKTaMH.

B pe3ynbrare CTpyKTypHOH MEPECTPOUKHU
POCCHICKOW PKOHOMHUKH, TIOSBIICHUS U TIPe00-
pa3oBaHus (PUHAHCOBBIX HHCTUTYTOB, COOTBET-
CTBYIOILIMX PBIHOYHOW 3KOHOMHKE, B Poccun
B koHLe XX — Hayane XXI BB. akTUBHO (OopMU-
pPOBAIIUCh TaKWE CErMEHTHI COBPEMEHHOTO (pH-
HaHCOBOTO PBIHKA, KaK PHIHOK IIEHHBIX OyMmar,
PBIHOK CCYJTHOT'O KaluTala, B paMKax KOTOPbIX
BBISIBIISUTUCH CYIIECTBEHHBIC 0COOCHHOCTH, Xa-
paKTepHbIE A7 HAIMOHATbHON SKOHOMUKH [3].

Bri6op Tembl ucciieoBaHUS 00YCIOBIICH
BaXHOCTHIO (PYHKIIMOHUPOBAHUS PHIHKA HHBE-
CTUIIMOHHBIX OAaHKOBCKHX YCIYT Ui OaHKOB,
KPYIHBIX POCCHUCKUX KOMIAHUWA M Jpyroiu

KIMEHTYPBI, Ui KOTOPBIX OTKPBIBAIOTCA HO-
BBIC BO3MOKHOCTHU ITPUBJICUCHU A (1)I/IHaHCOBBIX
PECYpPCOB, HCIONB30BaHUS MEPEIOBBIX TEXHO-
Joruii 0aHKOBCKOTO 00CITY)KUBaHHUs, CHIKEHUS
M3JIEPKEK U MOBBIIICHUE KauyecTBa Mpeiarae-
MBIX YCIYT.

WuBecturmonHass OaHKOBCKas JesITEIb-
HOCTh Kak HanOolee IIUPOKOEC MOHATUC BKIIIO-
yaeT B ce0s ACATCIIBHOCTh IO IMPUBJICYCHUTIO
WIM WHBECTHPOBAHHIO KalWTasla C MCIOIb30-
BaHHWEM (HHAHCOBBIX WHCTPYMEHTOB OaHKa
Ha (PUHAHCOBOM pBIHKE C IIENBI0 MPUPOCTA
CTOMMOCTH KamuTaja y 0aHka jqu0o KIMeHTa
Y TIOTYYEeHUS TPUOBLIH.

WuBecTuiioHHass OaHKOBCKasi JesITENb-
HOCTh 00beAuHSET OAHKOBCKHE HWHBECTHLIUU
M WHBECTHIIMOHHOE OaHKOBCKOE OOCITyXHMBa-
Hue. baHKOBCKME WHBECTHIIMH TPEACTABISIOT
coboit BoKeHUS B (PHHAHCOBBIE W He(WHAH-
COBBIC AKTHBBI HWHBCCTUIIMOHHBLIX PECYpCOB
(cOOCTBEHHBIX M MPUBJIEYEHHBIX) OT HWMEHHU
0aHKa C LENBI0 TOMYyYEHHs JOITOCPOYHOTO
¢uHaHcoBoro 3 dekra [2].

Hcxons u3 cyTtn IesiTeNbHOCTH HHBECTUITHU-
OHHOTO 0aHKa, MOKHO BBIIETTUTH JBa CETMEHTA
YCIYT, TPEIOCTaBISEMbIX: HHBECTOPAM — TO
eCThb CyObeKTaM, MHBECTUPYIOIIMM CpPEACTBa
B Pa3JIMYHbIC aKTUBBI C LEJIBIO TIOIYyUYEHHIO J0-
XOJla WM XEIPKUPOBaHUS (CTPaxOBaHUs) CBO-
el OCHOBHOW NIEATEIbHOCTH; KOPIOPATUBHBIM
KJIIMeHTaM (KOMITaHHUSIM), TOCYIapCTBEHHBIM
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obpazoBaHusM (cyOdenepaabHbBIM U MyHHIIU-
MajJbHBIM) — TO €CTh CyOBEKTaM, SIBIISIOLIUECS
0a30BBIM aKTHBOM JUIS CO3JIaHUS MPOIYKTOB
HWHBECTHUITMOHHOTO OaHKa, U, KOTOPBIM HE00XO0-
JIUM pecypc, MPeAoCTaBIsAEMbIi MTEPBON TpyII-
MTOH KIIMEHTOB MHBECTHITMOHHOTO OaHKa [4].

ITAO PocOaHKk aKTHBHO OCYILECTBIISCT KaK
TPaUIIMOHHBIC KOHBEPCHOHHBIC OIEPAIIH, TaK
Y OTiepalliy C MPOU3BOAHBIMUA HHCTPYMEHTAMH.

Ha ocHoBaHWMM nHIEH3WH HAa OCYIIECT-
BIICHHE OpOKEPCKON IesTeNbHOCTH Ha PHIH-
ke neHHslx Oymar ITAO PocGank mpemiaraet
KIIMEHTaM YCIIyIru 1o onepanudaM € IEHHbLIMU
Oymaramu. OcHoBHO#M mnpoaykr PocOanka,
IpeJyIaraeMbplii B HACTOAIIEe BpeMs KIIMECH-
taMm — npsamoit moctyn (DMA — Direct Market
Access) k ToproBeiM tromankam (MMBb-
PTC). Takum oOpa3oM, KIUEHT MOIY4aeT BO3-
MOXHOCTb HE TOJIbKO OCYHICCTBJIATH OII€palinu
¢ ITAO Pocbank 1o Kyruie-mpojgaxe HEeHHBIX
Oymar, HO ¥ OCYIIECTBIATH TOPrOBBIE Omepa-
OMU C aKIUSIMU M OONMTalUSAMU HENOCpes-
CTBEHHO Ha QOHI0BOM Ompke [9].

Bank mpoBoaMT omepanyu co CIeyHoNr-
MH ICHHBIMU 6yMaFaMI/I, HOMHWHHUPOBAaHHBIMHA
B MHOCTPaHHOH BaitoTe: eBpoobnuraiu Poc-

cuiickoii ®denepanuu; eBpooOIUTraIMU, SMU-
TUPOBAHHBIE POCCUHCKUMH  KOPIIOPALMSIMU
1 GaHKaMU; €BpPOOOIHraluii SMUTEHTOB CTPaH
CHI'; uenHsie Oymaru MHOCTPAHHBIX AMHTEH-
TOB: TOCYJAPCTBEHHBIE U KOPIIOPAaTUBHbIE.

OnHYM U3 BaXXHBIX HAIlIPaBICHUN JesTelNb-
Hoctu [TAO PocOaHk sIBIsieTCS MpeIoCTaBIie-
HUE JEMO3UTApHBIX M YCIYI CHELUan3upo-
BaHHOTO Jeno3uTapus. Crienuaan3upoBaHHbIN
neno3uTtapuii PocOanka eqMHCTBEHHBIA CpeIn
KPYIHBIX Y4aCTHUKOB PBIHKA SIBJIIETCS YaCThIO
MEXIyHApOJHON OaHKOBCKOW Ipymmbl Societe
Generale Group, uMeIOIIEH CTpaTerHYeCcKUe
HMHTEPEChl HA POCCUHCKOM PBIHKE U BeIylIeH
[I00aNBHBIA OM3HEC IO NIENO3UTapHOMY 00-
CIIy>KUBAHUIO U AMUHUCTPUPOBAHUIO ()OHIOB.

B Banke cosmad International Desk, na-
MpaBJIeHHBI Ha MOJAEPKKY M KOOPIWHAIHIO
MPOIIECCOB B3aWMOACUCTBHA MEKAY OaHKaMU
['pynmer Societe Generale B paMkax Mex1yHa-
POAHOTO OOCTYXKMBaHUSI HHOCTPAHHBIX KOMIIa-
Huit [9].

B Tabnune npencrapieHbl pe3ysIbTaThl UH-
BecTturuonnon aesrenpHoctu ITAO PocOank
3a 2012-2014 rr. Ha peIHKE HHOCTPaHHOIO Ka-
nUTana.

Taoauna 1

Pesynprare naBecTUIIMOHHOM AesTenbHocTH [TAO Pocbank 3a 2012-2013 rr.
Ha pBIHKE HHOCTPAHHOIO KaluTasa, B ThICSUax pyoneit

oxasatent Toner Otknonenue ot 2012 1.
orasae 2012 2013 2014 2013 2014
TpouenTHbie I{I";‘C"ij’ HMTOTO, BTOM| 17434854 | 18839693 | 15800454 | 1404839 | -1634400
KpeanTe1, IpEIoCTaBICHHBIC 10D. | g(5343 578338 575163 227005 | -230180
JIMIaM-HEPE3NACHTaAM
Kpepurel, MpeocTaBientbie 0an- | - 67477 370282 185201 | -297145 | -482226
KaM-HCPC3UACHTaAM
[Ipouue cpenctBa, pa3MellICHHbIE
B IOPUIMYECKHUX JINLIAX- 0 28 2273 28 2273
HEPE3NACHTAX
IIpoune cpencrsa, pa3MeleHHbIE, 185 59 89 126 96
B 6aHKaX—HCpeBI/IZ[€HTaX
JleHexxHble Cpe/CTBa,
pa3MeIeHHEBIC B OaHKaX- 4667 1064 1530 -3603 -3137
HEpe3uJeHTax
JLenosuthl, pasMCILCHHEIC 2598 1129 1059 -1469 -1539
B 6aHKaX—HCpeBI/IZ[€HTaX
BroxeHus B 10ITOBbIC
00s13aTeNbCTBA OAHKOB- 311840 0 0 -311840 -311840
HEpE3UIECHTOB
Brioxenms B npouue 10rosbie 40767 59291 64396 18524 23629
00s3aTeNnsCTBA HCPC3UACHTOB
Jloxonbl OT KyIIU-NIPOJAKH
MHOCTPAHHOM BaMIOTHI B Hanmn4HOM | 15602027 | 17829502 | 14970743 2227475 -631284
u Oe3HaTMIHON GopMax
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OxoHuyaHue Ta0J. 1

OmneparnoHHbIe TOXOIBI UTOTO,

. 239150884
B TOM 4HCIIE:

260778841 | 188269703 | 21627957 |-50881181

Joxons! OT onepanui
¢ MPUOOPETCHHBIMHU LICHHBIMU
Oymaramy HHOCTPaHHBIX
rOCYIapCTB

12443

244 -12443 -12199

Joxonp! oT onepanuii
C IPHOOPETEHHBIMH IEHHBIMH
Oymaramu GaHKOB-HEPE3HJCHTOB

631100 1000 631100 1000

HOXO}II}I OT MPOYMX ICHHBIX

6 12519
yMar Hepe3uIeHTOB

57218 32084 44699 19565

JIMBUICHABI OT BIOXKEHHUU
B aKIIMU JOYEPHUX U 3aBUCUMBIX
00IIEeCTB OpraHU3aIHiA-
HEPE3UEHTOB

4222 4222

IlonoxurenpHas NEepCOLICHKA

. 238971442
CpPeICTB B HHOCTPAHHOM BaJIIOTE

259898341 | 188057380 | 20926899 |[-50914062

Komuccruonnoe BO3HarpaxacHue
34 IPOBCACHUC onepaunﬁ
C BAJIIOTHBIMH ICHHOCTAMHA

154480

192182 174773 37702 20293

HUTOI'O: 256585738

279618534 | 204070157 | 23032796 |-52515581

OOmuii 00beM JI0OXOMOB OT HHBECTHIIU-
OHHOU JesTeNnbHOCTH baHKa Ha pBIHKE HHO-
cTpanHoro kamutaina B 2014 1 cHuU3MICH
Ha 52515581 THIC. py0. IO CPaBHEHUIO C aHA-
JOTUYIHBIM TToKasareiem 2012 1. [10, 11].

[IporieHTHRIE MOXOABI OT WHBECTHIIMOH-
"ol nesrenbHocTd [TAO PocOaHK CHU3MINCH
no cpaBHeHuto ¢ 2012 r. Ha 1634400 ThIC.
pyO., a omepanuoHHBIE JOXOIBI CHU3HIUCH
Ha 50881181 THIC. py0. (pHC. 1).

HaubGonpmmit ynensHbBINH BEC B CTPYKTYPE
obmiero ooveme noxomoB banka nmpuxoautcs
Ha OIepaluoHHbIE J0X0AbI (Tabm. 2).

Teic. pyD.

B 2012 . ynenbHbIN Bec MPOLEHTHBIX A0-
xonoB cocTtaBuia 6,79 %, a xonuy 2014 r. nan-
HbIIl mokaszarenp yBenuuwics Ha 0,95 m.o..
VrienpHBIM BEC ONEPAlMOHHBIX JOXOAOB CHU-
swics Ha 0,95 .. (puc. 2).

HauGonpmuit  ynenbHbli Bec B 0OmIeH
CTPYKTYpE MPOIECHTHBIX AOXOJIOB MPUXOIUTCS
Ha J0XONbl OT KYIUTU-TIPOAAKW UHOCTPAHHOU
BaJIIOTHl B HAIMYHON 1 OE3HATNYHON (opmax,
Ha BTOPOM MO3MIMH — KPEIWUTHI, IPEIOCTaB-
JIEHHBIC IOPUIUICCKUAM JINIIAM-HEPE3UICHTAM;
Ha TPETbEU MO3UIUU — KPEIUTHI, TIPEIOCTaB-
JICHHBIC OaHKaM-HEePE3UICHTaM.

2014

2 MpoUBHTHBIE 40X046 B ONEPaUMOHHBIE 40X04bI

Puc. 1. Juuamuka usmenenus npoyeHmHulx u onepayuoHHslx 00xo0006 I1AO Pocbank na peinke
unocmpanuozo kanumana ¢ 2012-2014 ze.
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Taoauna 2

Crpykrypa noxonoB [TAO PocOaHk OT MHBECTHLIMOHHOM JIEATEIILHOCTH Ha PHIHKE
MHOCTpaHHOro Kanurana 3a 2012-2014 rr., B mponeHTax

Mokasaress Toner Otknonenne ot 2012 .
2012 2013 2014 2013 2014
[IpouieHTHBIE JOXOMBI, UTOTO, B TOM YHCIIE: 6,79 6,74 7,74 —0,06 0,95
OrnepanoHHbIe JOXOJIbI UTOTO, B TOM YHCIIE: 93,21 93,26 92,26 0,06 -0,95
HUTOI'O: 100,00 | 100,00 | 100,00 - -

H{2%

D Mpowenm v poxces B Crepayaossese Amoons

2012

B Mipoyesm i o oges B OnepaupckHbe poags

2013

Puc. 2. Cmpyxkmypa 0oxo0o6 [1AO Pocboanx om ungecmuyuOHHOU 0esimeibHOCNU Ha PbIHKE
unocmpannozo kanumana ¢ 2012-2014 ze.

HanGonpimmii ynensHbIi Bec B 001IeH CTPyK-
Type OIEPalMOHHBIX JOXOHOB IPHXOAUTCS
Ha HOJIOKUTEIIbHYIO IIEPEOLICHKY CPEICTB B MHO-
CTpaHHOH BaitoTe. J{aHHBINM [TOKA3aTeNb K KOHILY
2014 1. camzmics va 0,038 .. [14, 15, 16]
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