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nepBoil craauu o0y4deHus. DTH 3HAHUS B MpOIeC-
ce o0y4eHus epexoiT B siBHbIE. Ha ocHoOBe mo-
CJIC/TYIOIINX 3TAIOB 0OyYCHUSI BO3HUKAIOT, HOBBIC
3HaHUsI KOTOPBIE IPUBOJIAT K 3aMEHE HESIBHBIX 3HA-
HUH (OMIIPUYECKUX U IBPUCTUYECKUX) Ha Hayd-
HOE 3HAHUE.

HayuyHoe 3HaHue — IIPOBEPEHHBIN IIPAKTUKON
U YIOCTOBEPEHHBIN JIOTUKOW pe3ynbTaT MO3HAHUS
JCWCTBUTENIBHOCTH, OTPAXKECHHBIH B CO3HAHWHU Ye-
JIOBEKa B BUJIE NPEACTABICHUMN, NOHITHH, CyXIe-
Huit u Teopuii (bCDI).
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PaspaboranHble poccHiickhe MOAEIed 10
CPaBHEHHUIO C 3apyOC)KHBIMH HMEIOT HEBBICOKHI
YPOBEHb HAJEKHOCTH, TaK KaK Ha CEroIHSLIHHUI
JeHb B Poccum OTCyTCTBYET KaueCTBEHHAsl OTpac-
JieBasi CTaTHCTUKA HECOCTOATEIbHBIX MPEANpHU-
atuil. OfHAKO, HEKOTOPHIC YUEHBIE OCTEpPEraroTcs
OT UCTIOJIL30BaHMsI 3apyOeKHbIX Mojieselt B Poccun
0e3 TNpeaBapUTENBLHOTO (JOTOJHUTEIHLHOTO) aHa-
JM3a, TaK KaKk OHU pa3padoTaHbl Ha OCHOBE IaH-
HBIX (DPUHAHCOBBIX OTYETHOCTEH, BBIMOTHEHHBIX
10 CTaHJApTaM IPYIUX IOCYAAapCTB, UMEIOIINE Psif
OTJIMYUH OT pocCcUiicKuX cranuapros. [loaTomy Ha
MPAaKTUKE MPHUHATO MPOBOAUTH aHANU3, HCIOJb-
3ysl pa3IMYHbIC MOJICIH, M YUUTHIBaTh 0COOEHHOCTH
UX IPUMEHEHUS JJIsl POCCUMUCKUX MPEANPUSTUH.

PaccMoTpuM OCHOBHBIE OCOOCHHOCTH POCCHIA-
CKUX CTaHIApTOB (PMHAHCOBOI OTYETHOCTH, IPHUBO-
JAINC K UCKAKCHUIO PE3YJIBTAaTOB OLCHKH BEPOSAT-
HOCTH OaHKPOTCTBA JJIsl POCCHUUCKHX TPEIIPUSITHI.

e Ha mpakTuUKe TEPMUH «4YUCTas MPUOBLIB
JUTSL POCCHIMCKHX U 3apyOC:KHBIX MPEANPUATHI HEe-
SKBHUBAJIEHTEH, MOCKOJIbKY B Poccuu cymiecTBy-
€T LeNbli psifi IOHECEHHBIX M3AEPKEK, TAKUX KaK
IPEMHUHN COTPYAHUKAM, PAcXOIbl MO COAEPKAHHIO
COIIMAJILHOW C(epbl U APYrue, KOTOpble BHIIIa4HU-
BAIOTCS M3 YMCTOM MPUOBLIH.

e J[1s1 MHOTHX 3apyOeKHBIX MOIENeH IS
TIPEIIPUATHI C PEHTA0CTHHOCTHIO BEIMIE HEKOTO-
PO TpPaHMIIBI BEPOATHOCTH HACTYIICHHUS OaHKPOT-
CTBA CUMTAETCs HEe3HauuTeNnbHOH. OnHaKo, peHTa-
0eJIbHOCTh OTAEIBHOTO MPEANPUSITHSI B YCIOBHIX
POCCHUICKON HKOHOMHMKH B JOCTAaTOYHO BBICOKOM
CTCIICHU TIOJIBEPracTCs BHEIIHUM KOJICOAHUSM,
a TaKXKe MOXXKHO OTMETHTb YTO JJSI POCCHUHCKUX
MPEANPHUATHH PeHTaOCIbHOCTh MOXKET OBITh W3HA-
YaJIbHO 3aBbIIIEHA B CHITy 0COOCHHOCTEH (pruHaHCO-
BOI OTUETHOCTH.

e Crenyer OTMETUTh, 4YTO MO PA3JIUYHBIM
MPUYMHAM POCCUHCKHUE MPEIIPUITHS [OCTOSHHO

MEPEOLICHUBAIOT 1IEHbl CBOUX AKTUBOB, UYTO MPHUBO-
IIUT K TOMY, YTO TTOKAa3aTeIH COBOKYITHBIX aKTHBOB
OKa3bIBAIOT HEXKENATSIBHBIN MOJIOKUTEIBHBINA (-
(exT Ha OLeHKY ()MHAHCOBOTO COCTOSIHUSI, YTO HE
B TIOJIHOM CTEINIEHH OTpakaeT peajsbHOEe COCTOSHUE
TIPEATIPUSTHSI.

Eme x onHON 0COOCHHOCTH POCCHICKUX CTaH-
TApTOB (PMHAHCOBOM OTYETHOCTH, KOTOPYIO CIEIy-
€T YUYHTHIBATh, 3aKII0YAETCS B TOM, 9To B Poccuu
3a9acTyI0 HE COONIOAAETCS MPUHIIAI MTOCTOSHCTBA
MOJIOKEHUH YYETHOM MOJIUTUKH, TO €CTh IIPU CMEHE
YUYETHOMW MOJMTHKH KOMIAHUS HEe 00s3aHa KOppeK-
THUPOBATh OTUYETHOCTH 32 MPEABLAYILUE TO/la B COOT-
BETCTBHUH C OOHOBICHHOH TTOIUTHKOM.

BJIMAHUE CPEACTB ABTOMATU3ALIUU
JAESITEJIBHOCTH JIEYEBHO-
NMPOPUITAKTUYECKUX YUPEXKJIEHUN
HA NOKA3ATEJIM D®@PEKTUBHOCTH
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ABTrOMarmzanms AEATEIBHOCTH  MHOTOIPO-
(OWIBHBIX MEOUIMHCKUX YUYpekKICHUH 00yCIoB-
JeHa HeOoOXOIMMOCTBIO ONTHMHU3AIMU TIporecca
yIpaBieHUsl  Je4eOHO-NPO(GMITAKTHYECKHM  Y4-
pexxnerueM (JIITY) u oxazaHUs MEAMLIMHCKUX yC-
JYT NallMeHTaM, a Takke POCTOM O0BEMOB MeE[H-
LIUHCKOI HH(pOpMann.

OrneHka pe3ynbTaTa aBTOMATH3allMH MHOTO-
MpO(UIBHOTO MEIUIMHCKOTO YUPEKACHHA OCy-
MIECTBIISIETCS C TOMOIIIBIO TPEX COCTABIISIONINX (-
(heKTHBHOCTH — KJIMHMYECKOW, OpraHU3allMOHHON
1 DKOHOMHYECKOH.

Knuanuaeckast 3¢ ¢dexTuBHOCTS onpenensercs
CJIYIONIMMH TIOKa3aTeNsIMH: YMEHBIICHHEM YHC-
Ja BpadeOHBIX OMMOOK MPH HAIpaBICHUH HA IHa-
THOCTUKY M Ha3HA4YCHUH IPENaparoB, IMOBBIILICHHU-
€M OIepaTUBHOCTH, MH()OPMATUBHOCTH M TOYHOCTH
KIIMHUKO-1a00PaTOPHBIX HCCIIeIOBAaHNUH, yMEHBIIIC-
HHEM KOJHMYeCTBa OOOCTPEHHMH XPOHHUYECKHX 3a-
OoneBaHMUH, TOBBIIICHHEM CTETIEHH COOTBETCTBUS
Je4eOHOro Tpolecca yCTAaHOBICHHBIM HOPMaM
W CTaHaapram, oOIIMM CHHXKEHHEM 3a0oJieBaeMo-

MEXTYHAPOJIHBIN KYPHAJI TIPUKJIA THBIX
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cTi. AHanu3, cucremMarusamus u 0000IIeHue pe-
3YJIBTATOB KIMHHUKO-Ta00paTOPHBIX HCCICIOBAHUI
OCYIIECTBIIIIOTCS MEIUIIMHCKOW HH(OPMAIHOH-
Hoit cuctemoit (MUC) Ha ocHOBEe MHPOPMAIIH T3
CIPAaBOYHHKOB, a TaKKe MIa0IOHOB, HOPM M CTaH-
JIapTOB.

Opranu3anuonHasi 3QGEKTHBHOCTh ONPEIEIisi-
€TCsI MOBBIIIICHUEM KaueCTBa 00CITyKUBAHHUS, Opra-
HU3aIUCH eTnHON 0a3bl TaHHBIX MAIlHCHTOB.

WuTerpanus nadopaTopHOi HHPOPMATHOHHON
cuctemsl (JINC) ¢ MUC B JITTY mo3BossieT co31aTh
U HCIONB30BaTh B paboTe eauHyl 0a3y IaHHBIX
pe3yJbTaToOB aHAM30B W NPOBEACHHBIX HCCIIEN0-
BaHUI{, KOTOPhIC IPU HEOOXOMUMOCTH CTAHOBSITCS
JOCTYITHBI Ka)KIOMy Bpady, TEM CaMbIM ITOBBICUB
MIPOU3BOIUTEIHHOCTH JIabopaTopuu. Padora ¢ exn-
HOW 0a30i TaHHBIX MTO3BOJSIET UCKIIOYHUTH JyOIn-
poBaHue WHGOPMAIMU W Ha3HAUCHHUE MAIIMEHTOB
Ha TIOBTOPHBIC UCCIICIOBAHUSI.

DxoHOMHYECKas 3()(HEKTUBHOCTE OIpEIeIseT-
Csl POCTOM TIPOHM3BOAUTEILHOCTH TPYAa MEIHUIINH-
CKUX PaOOTHHKOB, OITUMU3aIen pacxonos JIITY.

Poct mpom3BOANTENHHOCTH TpyHAa OCYIIECT-
BJISICTCSL HAa OCHOBE HCIIOJIb30BaHMS CTaHIAPTH-
3UPOBaHHBIX M (OPMATU30BaHHBIX OiaHkoB. Ori-
tuMuzanusa pacxonoB JIIY mpoucxomuT 3a cyer
CHIDKCHHS U3JICPIKEK HA TPUEM MAIIeHTOB (00ce-
JIOBaHUS, IPOBEACHUE aHATN30B, KIMHIYCCKUE HC-
CIIEZIOBaHMSA), OPTaHU3AI[H KOHTPOJS OIJIaThl yC-
JIT OT CTPAXOBBIX KOMIIAHHUH (B paMKax MporpaMm
MEIMIIMHCKOTO CTpaxoBaHus). CHUXKEHHE H3Iep-
JKCK Ha KIIMHUYECKHE MCCIICIOBAHUS BO3MOXKHO 3a
CUCT OpraHU3aIlN yUueTa JICKapCTBEHHBIX Tpenapa-
TOB U PEarcHTOB.

OxugaeMbiMH  dpQPeKTaMu 0T BHEIPEHHUS
MMUC B nestenbHOCTh JITTY SIBISIOTCS TOBBINIEHUE
3G GEKTUBHOCTH U KA4eCTBa MEIUIIMHCKOU OMO-
I 33 CUCT MPEIOCTABJICHUS Bpauyy KaueCTBCHHOM
MEIHUIIMHCKON WH(OPMAIUH, CHIKCHUE BPEMCH-
HBIX 3aTpaT Ha paboTy ¢ JOKyMEHTaMH, HaKOILIe-
HUe WH(pOpMAIMHA B CTPYKTYPUPOBAHHOM H (hop-
MaJIM30BaHHOM BHJIC, YIOOHOM JIJIsl JaibHEHIIero
UCIIOJIb30BaHUSL.

HNCIIOJIb30BAHUE ITPOEKTHOI'O
OUNHAHCUPOBAHUSA B KAYECTBE
IOOEKTUBHOI'O SKOHOMHUYECKOI'O
HNHCTPYMEHTA
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B HbIHemHel skoHOMHMUYecKoW cuTyauuu Poc-
CHH POJIb MPOEKTHOTO (PMHAHCUPOBAHUS JISl TIPH-
BJICUEHUHU KaluTaja 3aMeTHO Bo3pactaeT. [Ipuuun-
HaMU CTOJb BO3POCLIEH MOMYJISPHOCTU AAHHOIO
crioco0a WHBECTHUIMU SIBIISIOTCS PEeaKIus Ha yBe-
JIMYEHUE CYBEPEHHBIX PUCKOB M YXY/AIIEHHUE BO3-
MOXKHOCTEHM HCIMOIb30BaHUS TPAAUIMOHHBIX HC-
TOYHUKOB MPUBJICUCHUS KAITUTATIOBIOKESHHM.

B nacrosiiee BpeMs mepes pyKOBOAUTEISIMHU
KOMITAaHUM BCTaeT CJIOXKHBIA BOMPOC: KAaKOM BU
MpUBJICYCHUST (PMHAHCUPOBAHUS BBIOPATh IS pea-
JU3AIMH TIPOTPaAMM Pa3BUTHSA U WHBECTHIIMOHHBIX
MIPOEKTOB?

[IpoekTHOE (pUHAHCHPOBAHHUE — ITO peajm3a-
LMW KPYMHBIX MPOEKTOB C MOMOIIBIO PUBJICYEHHS
BHEILIHUX PECYPCOB U Ha OCHOBE CO3/]JaBAEMBbIM UM
¢uHAHCOB. OTIUYUTCITFHBIMU YSPTAMHU SIBIISTFOTCS:
KaIUTaJIN3aIis IPOCKTa, ero AeTajabHas mpopadoT-
Ka, a TaKoKe pa3gesIeHNe PUCKOB MEX/Ty YUaCTHHUKA-
MU TIPOEKTa, OOBEKTHBHOE TEXHUKO-IKOHOMHYE-
cKoe 000CHOBAHUE.

KoprioparuBHoe prHAHCUPOBaHKE — 3TO (PHHAH-
CHpOBaHHE O0OPOTHOTO KAaIlWTala M KaIHTaTbHBIX
3aTpar IeHCTBYIOIEro Ou3Heca, a TakKe (PUHAHCH-
poBaHME MO OOIIEKOPIIOPaTUBHEIN pHCK. [T1aBHOE
OTIMYME KOPIOPATHBHOTO TOAXO/Aa OT MPOEKTHOTO
3aKIIFOYAETCS] B TOM, UTO MPEANPHUITUE YKE TeHEPHU-
PYET ICHEXHBI MOTOK, U (PMHAHCUPOBAHKE BBIIACT-
Cs1 TIOJ] PHCK JICHCTBYIOIIETO TPESIIPUSITHSL.

Kaxxnplif ”HBECTUILIMOHHBIM POEKT YHUKAJIEH,
KaK 1 00CTOSITEIIhCTBA, B KOTOPBIX OH pean3yercs,
T.C. YHUBEPCAIbHBIX (PMHAHCOBBIX PEICIITOB HE CY-
LIECTBYET, [IOATOMY BBIOOp TOTO MJIM MHOTO METO/a
JIOJIKEH OCYIIECTBISITHCSL B 3aBUCUMOCTH OT KeJla-
EMBIX PE3yIIbTaTOB.

B 1O ke Bpems mpoekTHOEe (hMHAHCHPOBAHHE
SIBIIIETCS €IMHOM CUCTEMOM, KOTOpasl ONpeaessieT
BCE aCIEeKThI pa3pabOTKH MPOEKTa W JIOTOBOPHBIX
comtamenuit. JlonrocpouHoe OaHKOBCKOE Kpe-
JIMTOBAHUE HWHBECTULMOHHBIX IPOEKTOB MOXKET
paccMaTpuBaThCS TPU  OIMPEICIICHHBIX YCIOBHIX
B Ka4eCTBE JIUIIb OMHON U3 POPM MPOEKTHOTO (-
HAHCHPOBAHMUS.

Takum 00pa3oM, Kakablii MeTon G GEKTHBEH
B cBoell ctepe, HO B Poccun Bce momysspHee cra-
HOBHTCS HMMEHHO CIIOCOO MPHBJICYCHUS CPEICTB
C ITOMOIIIBIO MTPOSKTHOTO (PMHAHCUPOBAHMS, TaK KaK
9TO OYEHB KAUueCTBEHHBIH YKOHOMHUIECKHI HHCTPY-
MEHT, KOTOPBIH MO3BOJISIET pemiaTh CIOKHBIE TPO-
OJeMBbI peann3alliil WHBCCTHIMOHHBIX IMPOCKTOB
B COBPEMEHHBIX yCIIOBUSIX.
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[IBeiimapckuii ppaHk — ogHa M3 OCHOBHBIX
MUPOBBIX BaJIlOT, aKTUBHO TOPIYE€TCd Ha Forex.
[TonynsipHOCTh JGHEKHON €IMHMIBI 00YCIIOBICHA
CTaOMILHOCTBIO W HAJIC)KHOCTBIO OaHKOBCKOM CH-
CTeMBbI cTpaHbl. B neproa 3KOHOMUYECKUX KPHU3U-
COB IIBEHLIApPCKas BAJIOTa OTIIMYAETCSI MUHUMAaJIb-
HOM BOJATUIIBHOCTBIO.
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