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cTi. AHanu3, cucremMarusamus u 0000IIeHue pe-
3YJIBTATOB KIMHHUKO-Ta00paTOPHBIX HCCICIOBAHUI
OCYIIECTBIIIIOTCS MEIUIIMHCKOW HH(OPMAIHOH-
Hoit cuctemoit (MUC) Ha ocHOBEe MHPOPMAIIH T3
CIPAaBOYHHKOB, a TaKKe MIa0IOHOB, HOPM M CTaH-
JIapTOB.

Opranu3anuonHasi 3QGEKTHBHOCTh ONPEIEIisi-
€TCsI MOBBIIIICHUEM KaueCTBa 00CITyKUBAHHUS, Opra-
HU3aIUCH eTnHON 0a3bl TaHHBIX MAIlHCHTOB.

WuTerpanus nadopaTopHOi HHPOPMATHOHHON
cuctemsl (JINC) ¢ MUC B JITTY mo3BossieT co31aTh
U HCIONB30BaTh B paboTe eauHyl 0a3y IaHHBIX
pe3yJbTaToOB aHAM30B W NPOBEACHHBIX HCCIIEN0-
BaHUI{, KOTOPhIC IPU HEOOXOMUMOCTH CTAHOBSITCS
JOCTYITHBI Ka)KIOMy Bpady, TEM CaMbIM ITOBBICUB
MIPOU3BOIUTEIHHOCTH JIabopaTopuu. Padora ¢ exn-
HOW 0a30i TaHHBIX MTO3BOJSIET UCKIIOYHUTH JyOIn-
poBaHue WHGOPMAIMU W Ha3HAUCHHUE MAIIMEHTOB
Ha TIOBTOPHBIC UCCIICIOBAHUSI.

DxoHOMHYECKas 3()(HEKTUBHOCTE OIpEIeIseT-
Csl POCTOM TIPOHM3BOAUTEILHOCTH TPYAa MEIHUIINH-
CKUX PaOOTHHKOB, OITUMU3aIen pacxonos JIITY.

Poct mpom3BOANTENHHOCTH TpyHAa OCYIIECT-
BJISICTCSL HAa OCHOBE HCIIOJIb30BaHMS CTaHIAPTH-
3UPOBaHHBIX M (OPMATU30BaHHBIX OiaHkoB. Ori-
tuMuzanusa pacxonoB JIIY mpoucxomuT 3a cyer
CHIDKCHHS U3JICPIKEK HA TPUEM MAIIeHTOB (00ce-
JIOBaHUS, IPOBEACHUE aHATN30B, KIMHIYCCKUE HC-
CIIEZIOBaHMSA), OPTaHU3AI[H KOHTPOJS OIJIaThl yC-
JIT OT CTPAXOBBIX KOMIIAHHUH (B paMKax MporpaMm
MEIMIIMHCKOTO CTpaxoBaHus). CHUXKEHHE H3Iep-
JKCK Ha KIIMHUYECKHE MCCIICIOBAHUS BO3MOXKHO 3a
CUCT OpraHU3aIlN yUueTa JICKapCTBEHHBIX Tpenapa-
TOB U PEarcHTOB.

OxugaeMbiMH  dpQPeKTaMu 0T BHEIPEHHUS
MMUC B nestenbHOCTh JITTY SIBISIOTCS TOBBINIEHUE
3G GEKTUBHOCTH U KA4eCTBa MEIUIIMHCKOU OMO-
I 33 CUCT MPEIOCTABJICHUS Bpauyy KaueCTBCHHOM
MEIHUIIMHCKON WH(OPMAIUH, CHIKCHUE BPEMCH-
HBIX 3aTpaT Ha paboTy ¢ JOKyMEHTaMH, HaKOILIe-
HUe WH(pOpMAIMHA B CTPYKTYPUPOBAHHOM H (hop-
MaJIM30BaHHOM BHJIC, YIOOHOM JIJIsl JaibHEHIIero
UCIIOJIb30BaHUSL.

HNCIIOJIb30BAHUE ITPOEKTHOI'O
OUNHAHCUPOBAHUSA B KAYECTBE
IOOEKTUBHOI'O SKOHOMHUYECKOI'O
HNHCTPYMEHTA
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B HbIHemHel skoHOMHMUYecKoW cuTyauuu Poc-
CHH POJIb MPOEKTHOTO (PMHAHCUPOBAHUS JISl TIPH-
BJICUEHUHU KaluTaja 3aMeTHO Bo3pactaeT. [Ipuuun-
HaMU CTOJb BO3POCLIEH MOMYJISPHOCTU AAHHOIO
crioco0a WHBECTHUIMU SIBIISIOTCS PEeaKIus Ha yBe-
JIMYEHUE CYBEPEHHBIX PUCKOB M YXY/AIIEHHUE BO3-
MOXKHOCTEHM HCIMOIb30BaHUS TPAAUIMOHHBIX HC-
TOYHUKOB MPUBJICUCHUS KAITUTATIOBIOKESHHM.

B nacrosiiee BpeMs mepes pyKOBOAUTEISIMHU
KOMITAaHUM BCTaeT CJIOXKHBIA BOMPOC: KAaKOM BU
MpUBJICYCHUST (PMHAHCUPOBAHUS BBIOPATh IS pea-
JU3AIMH TIPOTPaAMM Pa3BUTHSA U WHBECTHIIMOHHBIX
MIPOEKTOB?

[IpoekTHOE (pUHAHCHPOBAHHUE — ITO peajm3a-
LMW KPYMHBIX MPOEKTOB C MOMOIIBIO PUBJICYEHHS
BHEILIHUX PECYPCOB U Ha OCHOBE CO3/]JaBAEMBbIM UM
¢uHAHCOB. OTIUYUTCITFHBIMU YSPTAMHU SIBIISTFOTCS:
KaIUTaJIN3aIis IPOCKTa, ero AeTajabHas mpopadoT-
Ka, a TaKoKe pa3gesIeHNe PUCKOB MEX/Ty YUaCTHHUKA-
MU TIPOEKTa, OOBEKTHBHOE TEXHUKO-IKOHOMHYE-
cKoe 000CHOBAHUE.

KoprioparuBHoe prHAHCUPOBaHKE — 3TO (PHHAH-
CHpOBaHHE O0OPOTHOTO KAaIlWTala M KaIHTaTbHBIX
3aTpar IeHCTBYIOIEro Ou3Heca, a TakKe (PUHAHCH-
poBaHME MO OOIIEKOPIIOPaTUBHEIN pHCK. [T1aBHOE
OTIMYME KOPIOPATHBHOTO TOAXO/Aa OT MPOEKTHOTO
3aKIIFOYAETCS] B TOM, UTO MPEANPHUITUE YKE TeHEPHU-
PYET ICHEXHBI MOTOK, U (PMHAHCUPOBAHKE BBIIACT-
Cs1 TIOJ] PHCK JICHCTBYIOIIETO TPESIIPUSITHSL.

Kaxxnplif ”HBECTUILIMOHHBIM POEKT YHUKAJIEH,
KaK 1 00CTOSITEIIhCTBA, B KOTOPBIX OH pean3yercs,
T.C. YHUBEPCAIbHBIX (PMHAHCOBBIX PEICIITOB HE CY-
LIECTBYET, [IOATOMY BBIOOp TOTO MJIM MHOTO METO/a
JIOJIKEH OCYIIECTBISITHCSL B 3aBUCUMOCTH OT KeJla-
EMBIX PE3yIIbTaTOB.

B 1O ke Bpems mpoekTHOEe (hMHAHCHPOBAHHE
SIBIIIETCS €IMHOM CUCTEMOM, KOTOpasl ONpeaessieT
BCE aCIEeKThI pa3pabOTKH MPOEKTa W JIOTOBOPHBIX
comtamenuit. JlonrocpouHoe OaHKOBCKOE Kpe-
JIMTOBAHUE HWHBECTULMOHHBIX IPOEKTOB MOXKET
paccMaTpuBaThCS TPU  OIMPEICIICHHBIX YCIOBHIX
B Ka4eCTBE JIUIIb OMHON U3 POPM MPOEKTHOTO (-
HAHCHPOBAHMUS.

Takum 00pa3oM, Kakablii MeTon G GEKTHBEH
B cBoell ctepe, HO B Poccun Bce momysspHee cra-
HOBHTCS HMMEHHO CIIOCOO MPHBJICYCHUS CPEICTB
C ITOMOIIIBIO MTPOSKTHOTO (PMHAHCUPOBAHMS, TaK KaK
9TO OYEHB KAUueCTBEHHBIH YKOHOMHUIECKHI HHCTPY-
MEHT, KOTOPBIH MO3BOJISIET pemiaTh CIOKHBIE TPO-
OJeMBbI peann3alliil WHBCCTHIMOHHBIX IMPOCKTOB
B COBPEMEHHBIX yCIIOBUSIX.
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[IBeiimapckuii ppaHk — ogHa M3 OCHOBHBIX
MUPOBBIX BaJIlOT, aKTUBHO TOPIYE€TCd Ha Forex.
[TonynsipHOCTh JGHEKHON €IMHMIBI 00YCIIOBICHA
CTaOMILHOCTBIO W HAJIC)KHOCTBIO OaHKOBCKOM CH-
CTeMBbI cTpaHbl. B neproa 3KOHOMUYECKUX KPHU3U-
COB IIBEHLIApPCKas BAJIOTa OTIIMYAETCSI MUHUMAaJIb-
HOM BOJATUIIBHOCTBIO.
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Ha o¢punmansHom caiite LlenrpansHoro 6anka
PO exenHeBHO IMyONMKYIOTCS aKTyaJbHBIE Kyp-
CBI IIBEHIAPCKOTO (hpaHKa K pyOmo. DTH JaHHbBIE
WUTPAIOT BaXXHYIO POJIb UL OOJBINMHCTBA paboT-
HUKOB aHAJUTUYECKON M (prHAHCOBOW Ccdepsl ae-
SATEJIbHOCTH. JIMHAMUKa KOTUPOBOK HIBEHIIAPCKOTO
(dpaHka K pyOir0 B HACTOSIIECE BPEMs JENIaeT 3Ty
BAIOTHYIO NTapy IPUOPUTETHOH [UIst BBIOOpA.

BaxHOCTH BBIOpaHHOH TEMBI 3aKJIIOYACTCS
B TOM, YTO paccMaTpHBaeMasi BaJIIOTa HCIOJIb3Y-
eTcs B KauecTBE PE3EPBHOM, TaK KaK MMEET BbI-
COKYIO JIOJIF0 Ha PBIHKE, €CJIM JejiaTh CpaBHEHHUE
C JACHCKHBIMU €AWMHUIIAMU MHpa. MCCHe}IOBaHI/Ie
W MIPOTHO3MPOBAHUE Kypca IIBEHIIapcKoro ¢gpaHka
K pyOJIIO SIBIISIFOTCS] 3HAYMMBIMH Kak B (PHHAHCOBOW,
TaK U B 9KOHOMHYECKol cdepax. [Toaromy mHDOp-
Manus, MoJTy4eHHas! B Pe3yibTaTe JaHHOTO Mccie-
JOBaHUA, MOXKCT OKa3aTrbCA MOJIC3HOM KaK JUIA TCX,
KTO 3aHHUMAacTCAa CICKYJIATHBHBIMU oOlCpalusiMu,
TaK W JJIsl IUPOKHUX MAcC HACEJIEHHs, PEHIaloIinX,
Ky/la M KOTJ]a UM MHBECTHPOBATH CBOM COCPEKEHHMSI.

IloctpoeHue apekBaTHBIX MOJENE [UIsl ONu-
CaHMsI 3aKOHOMEPHOCTEN MOBEIEHUS Kypca IIBEi-

napckoro (panka k pyOirO sIBISETCS OJHON W3
MEepBOCTEIIEHHBIX 3aja4 JUIsl MPOTHO3MPOBAHUS
Kypca Ha Oyaymue mnepuoapl. TodHoe mporHo-
3MpOBaHUE — HENPEMEHHasl COCTaBIAOIIAs IS
YCHEIHON paboThl HA BaJIOTHBIX, (POHIIOBBIX, TO-
BapHbIX pbIHKax. IIpaBunbHO CHpoOrHo3UpoBaTh
W3MEHEHUS B BaJIOTHBIX Mapax JJisd Tpeiaepa 03-
HayaeT MOJYYUTh MPUOBUIL — sl ceOst U CBOETro
nHBecTopa. [IporHO3BI COCTABISAIOTCS HA OMpesie-
JICHHBIH CPOK — KPaTKOCPOYHBIE, CPETHECPOUHBIE,
JIOJTOCPOYHBIE.

Jnst mocTpoeHust Mojeneil MOryT OBITh HC-
IMOJIb30BaHbl METOABI MOACINPOBAHUSA BPECMCHHBIX
PSIIOB M METOJOJIOTHSI PErpecCHOHHOTO aHaJIM3a,
KOTOpBIE HanOoJIee aJeKBaTHO OMHICHIBAIOT OOIIYIO
TEHJICHLIUIO B AMHAMUKE Kypca BalIOT M IpeJcKa-
3bIBAIOT M3MEHEHUs ITIOKa3areliedl B KPaTKOCPOd-
HOM, CPEJHECPOYHOH U IOJIFOCPOYHOM NEPCIEKTH-
Bax. HpOFHOSHI)Ie JaHHbIC, MMOJYYCHHBIC HaA OCHOBC
aJIEKBaTHO MOCTPOSHHOW MOJENH JUISl OJITOCPOU-
HOH NEPCHEKTUBBI, MO3BOJISIOT BHIOpATh Hanboee
BBIMTPBIIIHYIO CTpaTeruio Ha OHIO0BOM M (prHaH-
COBOM pBIHKaX.
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