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NMHBECTUIIMOHHOE BJIMAHUE POCCHUHN HA CTPAHbI
BJIM/KHEI'O 3APYBEXDBSA
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B nanHO#t cTathe paccMaTpuBaeTCs MHBECTULMOHHOE BiusiHue Poccun Ha crpanbl biamkaero 3apyoexss. [1o
HTOTY aHaJIn3a MOXKHO CHENIaTh BBIBOJ, YTO COKPAIIAIOTCS MHBECTULMOHHBIE CBsi3M Poccun ¢ YkpauHOH B cBs3U
C TOJTUTHYCCKOI 00CTAaHOBKOM, IPH ITOM, IpoucXoquT uuTerpanus Poccun, Kasaxcrana u benopyccun, 4ro cBs-
3aHO ¢ co3anueM TamoskeHHOro coto3a B 2010 romy, a Taxke EBpasuiickoro skoHoMu4eckoro coroza B 2015 roxy.
Kpome nepeurcieHHbIX cTpaH, HeOOIbIIONH TOTOK HHBEeCTHIMI n3 Poccun uuet B Apmenwuio, TamKkukicTad U Y3-
Oexucran. [IpHOPUTETHBIMU HAIPABICHUSAMH IS BIOXKCHHS HHBECTHUIHMII SBISIOTCS OCBOCHHE MECTOPOXKICHMII
MUHEpaJIbHBIX PECYPCOB, Te0I0ropasBe/ika, MEKTPOIHEPreTHKa, ra3oBas cepa, CeNnbCKoe X03aiCTBO, MOOHIbHAsS
CBsI3b, JiecoliepepadoTKa, MPOM3BOACTBO MPOIYKTOB MUTAHMS U Apyroe. MHBecTHIIMOHHBIE cBsi3u Poccun co ctpa-
HaMU banTuu pa3BUTHI IJI0X0, 9TO 00YCIIOBICHO HCTOPUICCKUMHU COOBITHSAMH, TaK Kak [Ipubantuiickue cTpaHsl co
Bpemer CCCP crpemuiucs k EBponeiickomy Corosy.
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INVESTMENT INFLUENCE OF RUSSIA ON THE COUNTRIES
OF THE NEAR ABROAD
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This article examines the investment impact of Russia on the countries of the Near Abroad. As a result of the
analysis, we can conclude that Russia’s investment ties with Ukraine are declining due to the political situation,
while Russia, Kazakhstan and Belarus are integrating, which is connected with the creation of the Customs Union
in 2010, and the Eurasian Economic Union in 2015. In addition to these countries, a small flow of investment from
Russia goes to Armenia, Tajikistan and Uzbekistan. Priority areas for investment are the development of mineral
resources, geological exploration, electric power, gas, agriculture, mobile communications, timber processing, food
production and others. Russia’s investment ties with the Baltic countries are poorly developed, which is due to

historical events, since the Baltic countries have sought the European Union since the times of the USSR.
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HNuBectuiimonHoe corpyaHuyectBo Poc-
CHH CO CTpaHaM¥ BimKHEro 3apy0exbsi XOTb
U pacliupsercs, HO €ro pa3Mepbl HaCTOJIBKO
HEBEJMKH, YTO CYIIECTBEHHOE B3aUMOBIIHUSHNE
1 B3aUMHYIO 3aMHTEPECOBAHHOCTh MOXKHO OT-
METHUTD TOJBKO NPUMEHUTEIBHO K OTACIIbHBIM
cTpa"am. M3-3a Toro, 9T0 0OBEMBI B3aMMHBIX
WHBECTHUIINH, TIPEXkKIE BCETO MPSIMBIX HE3HAYH-
TEJbHBI, TO HE PA3BUTHI MEXaHU3MBI U HHCTPY-
MEHTBI MEKTOCY1apCTBEHHOTO PEryINPOBaHU
MHBECTULIMOHHBIX TOTOKOB, IOOUIPEHHUS U B3a-
MMHOH 3aIUThl KAITUTAJIOBIOKECHUH.

Paccmorpum uuBectunnu Poccun B 3Ko-
HOMUKY cTpaH brmkHero 3apy0exbs, JaHHbBIE
npecTaBlIeHb! B Ta0M. 1.

Kak BugHo u3 tabmuinl, B Havaie 2000-
x ronoB Poccust uHBecTHpoBaja CpelncTBa
B Ykpauny, benopyccuto u JIutsy, B 2003 roay
o otHomeHnto K 2002 B 2 pa3a BO3pOC IOKa3a-
Tenb MHBeCTHIMH B YKpauny, B 2003 rogy mo
otHomeHuto k 2002 roay B 5 pa3 BO3pocC MOKa-
3arens MHBecTUlMil B benapycs, B 2004 rony
B 4,5 paza Bo3pociau UHBECTULUHU B JIUTBY 1O
otHomeHuto k 2002 romy. C 2005 roga u 10 Ha-
CTOSIIIIETO BPEMEHM HAOIIONAeTCsl TeHJIEHITHS
YBEJIMYEHHUsI POCCUICKUX MHBECTULMH B beno-

pyccuto, Kazaxcran. MIHBectunnn B Ykpausy
BbIpociu B 2013 rony no orHomenuto xk 2005
B 5 pa3, a Kazaxcrana B 10 pa3. Ognako HyX-
HO OTMETHUTh, YTO J10Js1 MHBeCTHLUH Poccum
B YKpauHy K KOHIy HMCCJIEIyeMOro IMepuoia
COKpaTuiach, U paHee, 3aHUMAoLIast TUIUPY-
foIIIee MTOJI0KEHNE TI0 TIPUTOKY HHBECTULINH U3
Poccun Ykpauna, k 2014 rony crana 3aHMMaTh
3 mecto cpenu Haubojee HHBECTHUPYEMBIX
Poccueit crpan. MuBectupoBanue Poccun
B cTpanbl [IprbanTiKy 3HAYUTEIBHO MEHBIIE,
TIOJIST poccuiicknx mHBeCTUINi B [Ipmnbantnii-
CKH€ CTpaHbl K KOHITYy HCCIIeTyeMOTro epruoa
cokpaiaercs. [I[puduHON 3TOMY CIIyXKHUT IO-
JUTHKa, TIPOBOAMMAs BIACTIMU cTpaH bantuu,
BCJIEJICTBUE YEr0, MOCTYIIEHUE POCCHHCKHUX
MHBECTULMH B IaHHBIC CTPAHBI 3aTPYIHEHO.
[loaTBepkaeHNEM NHBECTULIMOHHOTO BIIM-
SHAS MEXAY CTpaHaMH SIBIISETCS BeIMYMHA
YIIeNIbHOTO Beca uHBecTUIui Poccuu B 3KOHO-
MUKY cTpaH brmwxknero 3apy0Oexbs. Hanboss-
LIy JIOJIIO IT0 POCCUIICKOMY HHBECTUPOBAHUIO
u3 Bcex cTpaH biamkHero 3apyOexbst 3aHUMaeT
Benopyccus, ona 3aanmaet oxono 50 %. Cre-
JTyeT OTMETHUTB, YTO K KOHITY HCCIIeTyeMOTO T1e-
puona noist cokparmaercs, ¢ 67 % B 2009 romy
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1o 44,7% B 2013 rogy. Coxpariaercs oHa 3a
CUCT YBEIHWYCHUS JOJNU JPYyruX CTpaH, Ta-
kux kak KaszaxcraH, JTonsi KOTOpOTO BBIpOCIA
B 2009 roay ¢ 4 % 1o 27,5% B 2013 rony. Crne-
IyeT OTMETHTH, YTO POCCUICKUE MHBECTUITUN
B YKpauHy cokpamatorcs ¢ 2008 roga, rae ux
nonst coctasisia 22 %, a B 2013 roay ToiabKO
10,3%. Hyxno ormeruts, yto o 2004 roga
O4YeHb OOJBINON yAENbHBIH BEC WHBECTUIUI
Poccum ormeuen ¢ JIutoii. [lons mHBECTHITN-
OHHBIX CPEICTB B 00IIIEM UX 00beME C TAKIMH
cTpanamu kak Typkmenusi, AzepOaiipkan, Ap-
MCHUA COBCEM HE3HAUUTCIIbHBI HA IIPOTAKE-
HUU BCETO HUCCIICYEMOTO TIEpUoIa.

Juis Poccnn BayKHBIM SIBIISIETCS. HHBECTH-
poBanue B Hekotopble cTpanbl CHI, Tak kak
9TO B CBOIO OYepe/Ib Pa3BUBAET U OTEUECTBEH-
HOE XO3SMCTBO. DTO OOBSICHSACTCS TEM, 4YTO
nociue pacnaga CCCP coxpaHUIUChH Koomepa-
LIMOHHBIC CBsI3U, U POCCHM BBITOJTHO U BaXXHO
MOJIICPKABATh M COXPAHATH BO3MOXKHOCTH
3 PeKTUBHON KOOIIepaItui B psfie OTpaciieH.
Hampumep, Poccust moxeT obecrnednBaTh
YAOOHBIN TPaH3UT HE(TH U Ta3a U3 LEHTPAIIb-
HOA3UaTCKHUX PECIyOJIMK Ha MUPOBOW PBIHOK.

B3auMoBBITONHBIM SABISETCS COTPYIHH-
yectBo Poccun ¢ Kazaxcranom B cdepe oc-
BOCHHSI MUHEPAIIbHBIX pecypcoB. Poccus BEI-
crynaet nns KasaxcraHa Ba)KHBIM DPBIHKOM
cOBITa, TaK Kak pacrojiaracT rnepepadaTsiBa-
IOIIMUMH MOITHOCTSMH U UMEET NC(PUIUT IO
HEKOTOpBhIM BHUAaM cbipbsi. B 2010 rony un-
Bectunuu B Kazaxcran npeswsicunu 1 mips.
noiut. CIHA, mis Poccuu 3T0 HeOOJIBIIHE
CyMMbI-1-2 % oT 001mero KoJau4ecTBa BHELI-
HUX WHBECTHUIIHH, HO €CTh paccMaTpHuBaTh
tosnbko ctpanbl CHI,, To Kazaxcran 3anuma-
eT oT 25 no 75% u sABISETCS ONHOU U3 OC-
HOBHBIX IEJCH I BIOKEHUU POCCHICKUX
uHBeCTOpOB [1].

B nacrosimee Bpems Ha peiHke Kazax-
CTaHa 3aperucTpupoBaHo okojo 10,5 ThI-
CAY POCCHMCKHUX KOMIAaHWH u3 33,6 ThICSIH
001Iero 4mciia UHOCTPAHHBIX KOMMaHUi [4].
IlpuueM uAET aKTUBHBIA MPUPOCT POCCHUU-
ckux Kommanwii B KazaxcTtaH, 0COOCHHO IO
MEXPETHOHAIIBHOMY COTPYAHHYECTBY, KOTIa
OM3HECMEHBI U3 POCCUIICKUX PETHOHOB B3aH-
MOJICHCTBYIOT C MIPEANPUHUMATEISIMUA PETHO-
HoB Kazaxcrana.

Tabaununa 1
WNuBecTummu Poccnn B skoHOMUKY cTpaH bimxHero 3apyoexbs, MiaH mpomt. CLIA
2000 2001 2002 2003 2004 2005 2006
Asepbaiimkan - - 0,1 2 2,3 6,7 6,6
Apmenust - 4 8 1 138,1 3,1
benapycb 2 23 41 201 280,1 102,4 5723
Kazaxcran 3 2,5 3 15 84,1 2043 189,2
Kuprusus - - 1 0,6 0,6 12 112,1
MomnaBus - - 0,2 0,4 6,5 4,9 44,1
TapkukucTaH - - 0,07 0,02 3 0.4 22,3
Typxmenust 3 1,2 1 1 1,8 0,0 0,0
Y30ekucran 0,1 0,01 2 04 138,5 6,9 176,1
Ykpauna - - 126 260 194,3 155,1 3001,3
JIutBa 3 301 295 1223 1316 1,9 21,6
JlarBust 15 0,02 0,1 16 0,7 59,3 4,8
DcToHUs 2 0,7 6 6 10,7 20,2 14,0
2007 2008 2009 2010 2011 2012 2013
AsepOaiipkan 8,9 20 91,9 39,7 49,3 50,7 30,3
Apmenust 3.9 444.6 1922 108,3 33 46,5 49,9
benapych 1314,1 59459 65424 41254 9231,8 7101,4 3390,9
Kazaxcran 445 762,1 388,7 1205,8 1926 2409,1 2083,2
Kupruzus 207,7 386,0 200,5 210,2 249,7 251,1 97,1
MomnaBus 4,2 223 26,7 26,6 384 2271 60,5
TapkukucTan 105,6 171,9 111,9 182,8 240,1 168,8 143,9
TypKMeHuUs 0 63 6,2 1.6 22 3 59
Y30ekucTaHn 93 96,8 87,1 204 254.8 159,6 724
YkpanHa 513.5 2397.8 1565,9 1393,1 809,9 1549.,8 7824
Jlutea 19,1 157,1 146,4 122,1 131,5 62,2 36,6
JlarBust 4,1 129,5 176,8 131,1 77,6 81,1 56,8
DcToHus 21,2 367,8 2329 33,7 3232 535,7 775

NcTouHuK:

Tocynapcreennas crarucruka EMUCC https://www.fedstat.ru.
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Passutue orHOlIEHMN C VYKpanHOHN sB-
JSIETCS BAXKHOM 3ajauei, TaK KakK COTPYIHU-
YECTBO JAHHBIX CTPaH MOXKET pa3BHBATHCS
B psAJie OTpaciieil MaIIMHOCTPOESHMS, HAITPHMEP
B MPOM3BOICTBE KEIE3HOJOPOKHON TEXHUKH,
TOPHOIIAXTHOTO, METAJIITYPTUYECKOTO U SHEp-
reTHYECKOro 000pyIOBaHUS U aBHACTPOCHHSI.

3HAYUTEIbHBl EPEBO3KH  POCCHUHCKUX
9KCHOPTHBIX Tpy30B depe3 cTpanel CHI' mo
JKene3HbIM U aBrojmoporaMm. Yepes benopyc-
CHIO U YKpanHy IMPOW3BOAATCA MOCTaBKH Ha
€BPOINEUCKUI PBIHOK MHUHEPAIBHOIO ChIPbS,
TOTIJINBA, YEPHBIX U [[BETHBIX METAIJIOB U APY-
roi npoaykuuu. Takxke B YKPAaUHCKHUX MOPTax
€XKETO/THO TIPOUCXO/IUT MEPEBaITKa POCCUNCKUX
rpy30B 10 40 MiH. TOHH, 4TO cocTaBiseT 10 %
OT TiepeBaJIki B mopTax Poccum, mpemHasHa-
YEHHBIX JIJIS BCEX PETHMOHAIBHBIX PHIHKOB [5].
A yepe3 KazaxcTaH OCYyIIECTBISIOTCS 3KC-
opTHBIE TOcTaBkM B lleHTpanbHyro Asuto
n 3amagaeiid Kurai.

C 2011 roma CymecTBEeHHO BO3POCIU HH-
BECTUIMN B Ta/UKWKUCTaH, OHH HE CTOJb
6onpmme kak B Kazaxcran mnmm benapych, HO
U OTOT (PaKT 3acTaBiisieT 33AyMaTbcs O HaH-
YUM MHBECTHULMOHHBIX MPOEKTOB Mexay Poc-
cuelt u TamxkukuctanoM. /s qaHHON CTpaHbl
Poccust siBnsieTcsi OAHMM W3 TVIABHBIX HMHBE-
CTHUITMOHHBIX TIAPTHEPOB, ¢ OOMHM 0O0BEMOM
HAKOTJICHHBIX WHBECTULIMUA OKOJIo 1,2 MIp.
nomn. CIIA, B Tom uucie npsameix 1,1 mupa.
nomt. CIIA.

NuBectunnonnsiii knumat Poccun B Ipu-
Oantuke GopMUPYETCS MECTHBIMH BJIACTSIMH,
KOTOpPBIE €r0 PEerylupyloT 3aKOHOAATEIHHO
U npakTudecku. OTHUM U3 TPUMEPOB ITOMY
MOXKET TOCHIY)XHTh CHUTyallMsi Ha YKpauHe,
ctpanbl bantuku u EBpocorosa, akTUBHO IO~
JIEPIKUBAIOT CAHKIIMOHHBIA PEKUM B OTHOIIIC-
Huax Poccum m OTHOCATCA K TpyNIe CTpaH,
KOTOPBIE BBICTYITAIOT 332 COXpAaHEHHUE U JlaXke
yKECTOUYEHHE CaHKUMWA B OTHOmEHHH Poc-
cuu. M3-3a MOAUTHKH, TPOBOJUMOM BIACTIMHU
B ctpanax [lpubanTuku, B JaHHBIC CTpPaHbI
3aTPYAHEHO TIOCTYIUIGHHE WHBECTHUIIUH OT
WHBECTOPOB. PBrIHOK cTpaH bantmkm kak ObI
3aKOHCEPBHUPOBAH CEBEPOEBPOTICHCKNM KaIln-
TaJOM, BCJIEJCTBHE YE€ro MPOUCXOJUT cTar-
HaIUs HAIIMOHAIBHBIX MPHOAITHHCKHUX KO-
HOMUK, KOTOpasi MpuoOpeTaeT XPOHUYECKUI
Xapakrep.

JIuToBCKasi SKOHOMHUKA OJTHO M3 CaMBIX 3a-
BUCHMMBIX B BocTounoit EBporne. st JIuTBbI
Poccust ocraercst oqHUM W3 TIIaBHBIX SKOHO-
MHYECKHX MapTHEPOB, U HAa HACTOALIUN MO-
MEHT [TOYTH TPETh 00ILEro rol0BOro UMIIOpTa
Jlutebl mpuxonutcs Ha Poccuto. Ilpu stom
JIuTBa OopHEeHTHpPOBaHA MPEUMYIIECTBEHHO Ha
perHOK KanmmawuHrpaackoir obmactu. OmHUM
13 OCHOBHBIX HalPaBJICHUN POCCUNUCKUX UH-
BECTUIUH sBIsieTCsl oOpabaTsiBaromiasi mpo-

MBIIIUICHHOCTh, a TAaKXXe JJIEKPOIHEPTreTHUKa
u ra3oBas cdepa.

IIpsiMble WHOCTpaHHBIE WHBECTULUHU 3TO
BHJI MEXIYHAapOAHOW HHBECTULIMOHHOM Jesi-
TETBHOCTH, 3aKITIOYAIOIITHIICS B TIPHOOPETEHUHN
PE3UACHTOM OIHO CTPaHBI (TIPSIMBIM MHBECTO-
pOM) YCTOMYUBOTO BIUSHUS Ha JCSITEIBHOCTD
MPEANPUSTHUS, ABISIOIIETOCS PE3UACHTOM JIPY-
TOU CTpaHsbl.

B Ttabn. 2 mpencraBieHbl 3HAUYCHUS IIPs-
MbIX uHBecTULMH Poccuun, HampaBisieMbIX
B cTpaHbl bimxHero 3apyoexnbs. Kak BuaHo 13
TaOIUIBI, B OOJNBIIUHCTBO CTPaH POCCUICKUE
MpsIMbIC MHBECTHUIIMH MOCTYNAIOT B HE3HAUU-
TEJIBHOM KOJIMYECTBE WJIM HE MOCTYHaroT BO-
o0r11e, 0 YeM CBHJIETENLCTBYIOT Tpadbl ¢ Hylle-
BbIM 3HaueHUeM. 1o ynenbHOMY BeCy MOKHO
OTIPEJICINTh ¢ KaKUMHU CTpaHaMH B OOJBITICH
creneHu npoucxonut Pocculickoe coTpynHU-
YEeCTBO M B KAKUE CTPAaHbl MHBECTUIUU IO-
CTYMAIOT B OOJBIIEH CTEIeHU, 3TO OTHOCUTCS
K benopyccun, tak kak 3a nepuog ¢ 2007 mo
2012 rogsr monst MPSIMBIX MHOCTPAHHBIX WH-
BECTUIIMI B 00IIEM HX 00bEME COCTaBIIsIa
B cpeaneM 72%, a B 2007 u 2011 ronax nmo-
crurana 94%. Takke 3HAYUTENBHYIO AOIIO
M0 JTaHHOMY IOKAa3aTeNl0 3aHUMaeT YKpauHa
¢ 2010 roma n Kazaxcran ¢ 2012 roga. Jloims
MPSMBIX POCCUMCKUX MHBECTHUIMNA B CTPaHbI
[Ipubantuky coBceM He3HAUNUTEIHHA.

IIpssmble unBecTuuuu u3 Poccun unsnHa-
YanbHO KOHICHTPUPOBAIUCH B IMPOU3BOI-
CTBEHHOM, SHEPTETHYECKOM CEKTOpax u chepe
HEABWKUMOCTH. KamuTanoBioxeHus B JaH-
Hble cdepsl ¢ 2010 mo 2015 roxbl cocTaBUIN
0oK0110 86 % OT BCEX POCCUICKUX WHBECTHUITHI
B JIutBy. Ho ¢ 2008 roma unBectuiuu B Jlut-
By COKpAIAIOTCS. ITO MOXET OBITh CBS3aHO
C TEM, YTO JIMTOBCKUE BIACTH AKTHBHO 3alllU-
HIAaf0T Ty cepy HAIIMOHAIBHOW SKOHOMUKH, Ha
KOTOPYI0 MOKET MOBJIMATh poccuiickoe I[Ipa-
BUTENLCTBO. M3 Poccuu nuBectunuu B JINTBY
B OOJIbIIICH CTETICHU CBSI3aHBI C KOMIIAHHEH 110
MIPOU3BOJICTBY yan00OpeHuit «Jludoca» u ceTpro
ABTO3AIPABOYHBIX CTAHIIMM, KOTOPBIA IPUHAI-
nexar KoHuepHy «JIykoin bantusi». A Takxke
B JIutBy muBectupytor IT-komnanuu u3 Poc-
cuu, Hampumep ¢ 2010 mo 2015 romsr ObLTH
peann3oBaHbl 13 WHBECTUIIMOHHBIX TPOEKTOB.

KonuuectBo BKIAABIBAEMBIX POCCHUHCKUX
MHBECTULIMHI B DCTOHUIO K KOHILY UCCIIETyEeMO-
ro Mepuo/ia CTajlo COBCEM MaJlo. bonbIIHCTBO
POCCUMCKUX KOMIIAHWNA 3aMOPaKUBAJIO MPOEK-
THI, HaTIpUMeEp, KoMmanust «CeBepCTaIbTPAHC)»
OTMEHHJIO MPOEKT MO MPOU3BOICTBY aBTOMO-
Ouneil. XUMHUYECKUH XOIAMHT «AKpPOH» OT-
Ka3ajucs OT psiia WHBECTUIMOHHBIX IUIAHOB
B Octonuu, 3A0 «BTb Kanurtam» npopano
JIOJIF0 B MECTHOM JI€BEJIONEPCKOM KOMITaHUH.

K 2014 rogy WHBECTUIIMOHHBIE OTHOIIIE-
Hust Poccum m DcTtoHMUM cTanmu eme ciabee,
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NPUYMHON YeMy MOCIYX W pa3BUBAOLIUICS
Kpu3uc. Bo3HUK oLryTHMBIH qucOanaHc HHBE-
CTUIIMOHHBIX TIOTOKOB, C ACTOHCKOH CTOPOHBI
OHHM TIPAaKTUYECKH MMPEKPATHUIINCH, HO TIPH ATOM
poccwuiickue TpeAnpuHIMATENd B pasrap Io-
JIMTUYCCKOI0 NPOTHUBOCTOAHUA PCAJIN30BbIBA-
JIK paHEeeC 3allJIaHUPOBAHHBIC MHBCCTULIMOHHBIC
MIPOEKTHI.

Haubonee mnepcrieKTUBHBIMU OTpacisiMU
JUIS TIPUTOKA TPSIMBIX WHOCTPAHHBIX WHBE-
ctuuuil B benopyccuto ABISIIOTCS 3JIEKTPOHHU-
Ka, aBTOMOOHMIIECTPOCHUE, HePTeXUMHUECKUHT
KOMILJIEKC, JiecorepepadoTKa, MPOU3BOJCTBO
TOBapOB HApOIHOTO MOTPEOJICHUS U MPOAYK-
TOB IMUTAHUSI.

B 2010 rogy nambornee KpymHBIE CyMMBI
WHOCTPAaHHBIX HMHBECTHIWH  HAPaBIUINCH
B TPAHCIOPT, CBS3b, TOPTOBIIO, CTPOUTEIb-
CTBO, JKUJIMIIHO — KOMMYHaJIbHOE XO35IHCTBO,
CeNIbCKOE XO3SCTBO, MarepHajibHO — TEXHHU-
yeckoe cHaOxeHne. JInaepom 1mo 9ucTomy 1o-
CTYTUICHHIO WHOCTPAHHBIX WHBECTHIIUN SBIISI-
nack bemopyccus. B 2011 rogy Habiaromamoch
YBEJIMYEHHE TTOJIOKUTENIHHOTO CANTB0 MPSMBIX
WHOCTPaHHBIX MHBeCcTULMU B bemnapycek, 3Ha-
YUTENbHBIA TNPUTOK OOBSCHIETCS IMOKYIHOMH
poccuiickuM npennpusatueM «I'azmpom» 50 %
akuuit 6enopycckoro OAO «bentpancras» 3a
2,5 mapa. momn. CHIA u moBemeHneM cBOEH
nomu B ripennpuatuu 1o 100 % [2].

VYBEINUUBAKOTCA MOCTYIUIEHUS IPSMBIX
nuBectunii Poccun B Kaszaxcran, mx pons
CYIIIECTBEHHO YBEIMYMIIACH B 00IIeM 00beMe
MPSIMBIX UHBECTUIIUN B CTpaHbl biavkHero 3a-
pyoexbs ¢ 2011 roga. B 2011 roxy mpuTok
npsAMbIX MHBecTuLMi U3 Poccun B Kasaxcran
coctaBuns6,7 muH. nomin. CLIA u yBennuu-

nuck 1o cpaBHeHuto ¢ 2010 romom Ha 90 %.
B centsa6pe 2010 rona mexny [Ipesunenta-
mu Poccum m Kazaxcrana ObUIO TOANUCAHO
MeXNpaBUTeNbcTBeHHOE CornameHue o co-
BMECTHOH IeATETbHOCTH Ha TPAHCTPAHNIHOM
Tra30KOHJIEHCAaTHOM MecTopokaeHun «Mma-
IIEBCKOE», B COOTBETCTBUHU C KOTOPBIM IOCIIE
nonydenus auneH3nn OAO «I'aznpom» n AO
«HK «Ka3Mymnaiil'a3» Oymer opranm3oBaHa
MOJITOTOBKA T€0JIOTHYECKUX PaboT B COOTBET-
CTBUU C YCIIOBHUAMH JIMIIEH3UPOBAHHOTO CO-
rnareHus [4].

K 2004 rony poccuiickre KOMIaHUH BlIajie-
J1 Ha YKpauHe YeThIPbMs U3 IIECTH HedTerne-
pepabaThIBarOIINX 3aBOIOB, IPAKTUYECKH BCE-
MU TIPENNPHUATASIMU I[IBETHOW METaJUTypTHH,
a TaKKe YepHON MEeTaTypTyu, U Ha4allk JKC-
MAHCHIO B MAIIMHOCTPOCHHE U XMMUYECKYIO
npoMmeIieHHOCTh. K 2012 rogy wa Yipaune
JIeHCTBOBAJIO 9 OAHKOB C POCCUICKUM KaluTa-
noM, 310 Coepbank, BTB, [IpomunaBecTOaHK,
Annda bank, bauk Mockss u npyrue. [1o gan-
HBIM ACCOITHAITNN YKPAWHCKUX OaHKOB, JIEBSI-
TH POCCUHCKHUM OaHKaM MPHUHAICKHUT OKOJIO
15,5% akTUBOB YKpawHCKOH OaHKOBCKOH CH-
creMbl, 16,3 % KpenuTHO — HHBECTUIIMOHHOTO
noptdens, 10% neno3uToB GU3NUECKUX JIUIL
u 16 % ropunnueckux auu. OgHaKo nocie cu-
Tyamusl u3MeHunachk, ¢ 2014 roma otmeneHus
poccuiickux 0aHKOB HE €IMHOXKIBI TOABEpra-
JIUCh aTakaM BaHJaJIM3Ma, a Ype3MepHas Io-
JUTU3ALMSI HACEICHUs! CO3/IaBajia HEKOMQOpT-
Hyr0 atMocdepy ais paboTel B 3TOH CTpaHe,
B cBsa3u ¢ 4yeM reHaupekropsl BTb m Coep-
0aHKa TMPENOCTaBISIN HMH(POPMAITHIO O TOM,
YTO TOTOBBI MIPO/IaBaTh YKPAWHCKHE JTOUEpHUE
OpraHM3alty.

Tadsmmna 2
[Ipsmeie naBecturmu Poccuu B crpanbl biskHero 3apy0eskssi, MitH gomut. CLIA

2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013

Asep6aiiokan 0 0 0 0,01 0 13 | 12 8,8 21 | 0,09
ApmeHus 0 126 0 0,03 437 49,3 0 0,5 1,3 1,6
benapych 7,7 7,6 0,8 634,3 665 6579 | 6751 |2509,6 | 702 42

Kazaxcran 0,08 0,6 11,8 13 51,1 4,5 54 56,7 20,3 39,7
Kupruzus 0 0,3 0,07 0 0 0 0,04 0,1 0 0,5
Monasust 1,1 0 ]00002] 0 307 | 1,8 | 004 0 0 0.2
TavKuKHCTaH 0 04 | 142 | 02 0 04 | 14 43 151 | 72
TypkmeHucTan 0 0 0 0 0 424 42,6 0 0 0,9
'Y30ekucTan 121,2 0 0 0,1 0,2 0,1 8,5 1,8 0,06 1,1

Vicpanta 1 | 262 | 93 | 147 | 85 | 257 | 2126 | 208 | 37,7 | 484
JlutBa 73,7 0 424 15,4 0,1 0 3 20,3 0,09 0,2

JlatBus 0 58 0 0 0 0 0 0,5 1,5 0,02
OcToHus 0 423 0,1 0,3 232 42,5 0 0 0 0

Bcero 214,77 | 2614 | 78,6 678 | 12158 | 877,9 | 949,8 |2662,1 | 1483 | 104,1

UcTounmnk: Tlocynapcreennas craructuka EMUCC, https://www.fedstat.ru/indicator/.
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OO0beM TPSMBIX POCCUHCKUX MHBECTUIUI
B skoHOMUKY Tamxukuctana B 2011 roxy co-
craBua 43 miH. nomt. CIHIA, 9To B 1eiaom BO
MHOTO pa3 OoIbllle, YeM Cpe/iHee 3HaYeHHe 3a
BeCh uccienmyembiid nepruon. OCHOBHOH 00b-
€M MHBECTHIMH B Ta/UKUKUCTAaH HallpaBlieH
Ha pa3BUTHE MOOWJIBHOW CBSI3U, T€0JIoropas-
BEJKY, PACIIMPCHUE CETHU aBTO3AIPABOUYHBIX
CTaHUUH, rUaposHepreTuky. B nemom 3a uc-
kiroueareM 2009 u 2011 romoB, WHBECTHITUHN
B DKOHOMMKY Ta/P)KHKHCTaHa CHUXKAOTCA, 3TO
00BSICHSICTCS TEM, YTO MPaBUTEILCTBO Tan-
JKUKHCTaHA COBEPIIACT TMOMBITKH JIUBEPCHU-
(buupoBaTh BHEIIHWE MCTOYHHUKH MOCTYILIC-
HUSI UHBECTHULIMM, OPUEHTUPYSACHh HA BHELIHUE
JIbTOTHBIE 3aMMCTBOBAHUS U TPAHTHI [3].

Crnenyer OTMETHTbh, YTO CHHKCHHE WH-
BecTunmii B TamkukucTan eme o0yCIOBICHO
TeM, uyTo Poccust HE ydacTByeT HH B OJHOM
“H(PACTPYKTYPHOM TPOCKTE, TaK KakK Ipak-
TUYECKHU BCE OHM OCYLIECTBIISIIOTCS B paMKax
nporpammsl LleHTpanbHO — A3HAaTCKOTO peru-
OHAJIBHOI'O PKOHOMHUYECKOIO COTPYJHUYECTBA
(LIAP3C) u Ha cpencTBa, KOTOPHIE BBIACISAIOT-
csi Asmarckum OaHKoM pas3Butusi. M3-3a Toro,
yto Poccus He sBnsieTcst yuactHukoMm ABP, pa-
HEe MOMbITKH POCCUUCKUX KOMIIAHUN MPUHSThH
ydacTHE€ B TEHJEpax Ha MPaBO pealu3aluu
MIPOEKTOB HE yAaBaiIoch [3].

Taxum oOpazom, 6osiee TECHBIC B3aMHBIC
cBsi3u HaOmomarores y Poccun ¢ benopyccu-
eit, Kazaxcrtanom u Ykpaunoit. Cienyet otme-
TUTh, UTO B pamkax EBpa3uiickoil nuHTErpanuu,
pPacTeT poJib NHBECTULIMOHHBIX cBsi3ed y Poc-
cuu ¢ benopyccueit, Kazaxctanom, ApmeHu-
ell. Taxoke cienyeT OTMETUTh COTPYIHUYECTBO
Poccun u Tamxukucrana, B HacTOsIIEE Bpe-
MsI JJIs1 Pa3BUTUS TOPTOBO — SKOHOMHUYECKUX
Y MTHBECTUIIMOHHBIX CBsI3€i HEOOXOANMO JalTb-
Helilee BoBjieueHue TaJKUKUCTaHa B HUHTE-
TpallMOHHbIE OOBEAMHEHUS, TPEXKIE BCEro
B TaMo)keHHBIN cO103, a Takke B EnquHoe Dxo-
Homuueckoe [IpoctpaHcTBo.

Binsinue Poceun Ha crpassl biavkHero 3a-
PYOEKbsl 3aKIIIOYAETCSl B TOM, YTO C IPUBJICUE-
HUEM POCCUICKUX MHBECTULUI B CTPAHBI, OCY-
LIECTBIISIIOTCS PAa3JIMUHbIE MPOEKTHI, HAIPUMEP
[0 OCBOCHHUIO MECTOPOKICHUM MUHEPAJIbHBIX
pecypcoB. Bausinue Poccun Ha YikpauHe B 10-
CJIEZIHUE TO/Ibl CTAHOBUTCS BCE MEHbIIIE, pas-
JIMYHBIE POCCHUHCKHE KOMIIAHUU CTaparoTCs
3aKpbITh U MPOAATh JOYEPHUE KOMIIAHUU Ha
TEPPUTOPUH YKPAWHBI, YTOOBI HE HECTH 3HAYH-
TenbHBIE YOBITKH. OTHOMIEHUsT Poccnm ¢ maH-
HOM CTpaHOM IOCJIe Hayaja IPa)JIaHCKOW BO-
WHBI Ha YKpauHEe 3HAYUTENIbHO YXYILIUINUCH.

Bnusinue Pocenn Ha crpansl [pubantuku
CTAHOBUTCSI MEHbIIIE, TAK KaK MOCIE BXOXKIE-
Hust 3TuX ctpad B EC, oHM nepeopueHTUpoBa-
JINCh HA €BPOINEUCKUNA PHIHOK, YTO CYIIECTBEH-
HO COKpAaTHJIO B3aMMHbIe WHBECTHUINH. Takxke
B TOCJIe/IHee BpEMsI M3-3a CaHKIUI COKpaTHJI-
Csl TOBapOOOMEH M WHBECTHLHOHHBIH TOTOK,
TaK YTO HEJIb3sl UCKIIOYATh BAXKHOCTh TAKOTO
(hakTopa Kak IMONUTHYECKHE OTHOIICHHUS MEXK-
Jly CTpaHaMHU.
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